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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right ard lawful authority to sell. convey, or encnmber the same, and that the premn-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mostgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1 That he will deep the improvements now existing or hereafter crected on the mortesed proporty insnred
v may be reguired from time to time by the Mortzagee against loss by fine and other hazards. casnaltics and
coutinge ncies in such amounts and for s perieds as may be reguired by the Morteagee and will pay promptly.
when due, any premiums on such insozes preovision far pavment of which has not been made hereinbefore, Al
Benrenac shall be ceroed in companios approved by the Mocteagee and the policies and reocuals thereof shall
her le-ld by the Mortzazer and have attached thereto Ioss pavable classes in favor of and in form acceptable to
the Mortgager. In event of Tiss Mortzazor will give inmnediate notice by mail to the Mortgasee. who may make
promf of loss if ot made promptly by Mortzasor and cach insurance company cacerned is hereby anthorized
aned dlirected to mcke pavient for vich s direutly o the Mortazee instead of to the Mot cvor and Mortnaves
Pointly, aned the insuzance procveds, or am part theaeof. e beapphied I the Mortzagee at its opiion cither to the
reduction of the tdebtediiess bvaeby wonred or 8o the pestoration o sepair of the property daorizesh, I ovent
of forevlosnre of thic mostuese or other transter of title to the Mogtcazed propenty in oxtinaishanent of the
iebebteduess secnred heoby, Gl righe. tithe e interest of the Mortgazor in and to any insurance polivies then
in force shall pass to the purchaser or grantee.

3. That he will keep all iniprovements now existing or hereafter erected upon the mortgaged property in
good repair. and. i the case of a construction loan. that he will continue construction until completion without
intesruplion. and should he fail to do so. the Mortgagee may. at its option. enter upon said premises, make what-
ever repaiss are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of sizch construction to the mortgage debt.

6. That the Mortgagce may require the maker, co-riuker or endorser of uny indebtedness secured hereby to
camry hife insurance npon himaelf in a sum sulficient to pay all sums sexured by this mostgage, devignating the
Mostgagee as beneficiary therenk. and. upon failure of the Motgagor to pav the premiums therefor, the Mort-

gagee may, at its optioo. pav said premiums. and all sums so wdvanced by the Mortgagee shall become a parnt
of mortgige debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the rete secured hereby. he will pay to the Morteagee, on the Brst day of each moanth, until the indebted-
ness sevuzed hareby is paid in full 2 sum equal to one-twellth of the anaual taves. public assessments and insur-
Mrae peeminms, as estimutead by the Moctgagee, and. on the Lithure of the Mottgigor to pay all taves, insurance
peemnivms and pablie assessinents, the Mortgagee may at its opltion, pav sadd items and charge all advances there-
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5. That he hureby assizns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heessinder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the night to have a rexeiver appointed of the rents. issues, and peofits, who, after deducting all charges and
expenses attending such procendings and the execution of his trust as receiver, shall apply the residue of the reuts,
tsuzes, and profits, toward the payment of the debt sexured hereby.

9 That, at the option of the Mortgazee, this mortaze shall bevome duie and payable fosthwith if the Mort-
gazoe shall convey away said modtgaged premises. or if the title: shall becume vested in any other perwnn in any
mannes whatioes or other than by death of the Morttgagor. or. in the case of a constiuction ban. if the Mortg:gor

shall permit work on the peoject to become and rommain intersupted for a pesiod of fifteen {15} days without the
written consent of the Mortgagee.

10. It & agreed that the Mostgagor shall hold and enjny the premises above cvaveyed until there is a default
under this mocteage or in the note sevured hereby. It is the true meaning of this instrument that if the Moet-
gazoe shall fully perfocm oY the tesms. conditions, and covenants of this maoetzage, and of the note secured hereby,
that then this modtgaze shall be utterly null and void: othwswise to remuin in full fucce and virtize. If these & a
defanlt in any of the tesms. conditions or covenants of this moctzage, or of the note secured hereby, then, at the
option of the Moctzagee, all sums then owing by the Mosteayoe to the Mortzagee shall becume immediately due
anel pavoble aned this mortzsge may be foreclosed. Should any brval procvedinge be imtituted for the foteddosnre
of this merterze. or should the Mortzagee Fecone a party to any sait invelving this Moetzave or the tithe to the
proinies doseribed herwin, oc should the debt secured hereby o any part thereof be placed in the Bonals of an
2toeney at hiw for collos tion ba suit oe othenwise, all costs and expesses incarred by the Moctuazee and are v
abb atecnns’s fow Full therrupon beovass dire and pavable immadiatedy oe vndesrand, ot e gptivn of the
Mixtcacer, a3 a groxt of the Jdebe ‘n‘ll thereby, aned may b revenveredd aned o e tedd Bareninelar
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