TO HAVE AND TO HOLD all and singular the said premises unto the Moitgagee, its sicceasors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simnple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or exteaded by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advunces and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the hability of any persun obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improsciments now  existine or hereafter erevted on the mortased property insired
as oy Do requized from tinee o tioe by the Mortzaces guainst Tons by Fine and other hazards, costalties and
conttnzencios in such amonnts and for such periods as may be reguined by the Mortgages and will pay promptly,
when die. wny preminms on siuch innzaece prosision for pavinent of which bas not been sde hereinhefore, All
mouranoe shall Tee cerried in compaates appronsd by the Moetzazee and the policies and evewals thenof Shall
be held by the Mortaagee and have attachal thegeto Tose pavable cluses o Favor of k] in form aeceptable to
the Mortagee, Inevent of bns Morteaaoe will give inamediate notice by msail o the Mortzagzes who may make
proof of s if not maude promptly by Morteaoems, and cadh imnranae osmpany onweerned is hereby anthorized
arnd elirectedd 1o ke paninent for srch Boss dinecthh to thee Nlortraey instesd of to the Mortmezor and Mortsaeee
jointhe Lene? the insnznce peacsvds or any port thereof, o be applicd by the Mogtee at its option either to the
rechiction of the fdebtodiess hereby wanred or to the nostoration or repreir of the property daoevseh T event
of Forechinnze of thin morteese o other transfer of e o the Mortzazed property in edtingnbhoent of the
inelebtediess severed Bereb, G nche tithe anad intenest of thee Mottezor in and te any insaranee policies then
in force shall pass to the purchaser or wrantee.

3 That he will keep all inmprovements now existing or hereafter erected npon the mortgaged propenty in
goud repair, and, in the case of a construction loan, that he will enntinne construction until completion without
interruption, and should he fail to do so. the Mortzagee may, at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such constniction to the martgage debt.

6. That the Moctgagee may resuire the maker, comaker or endorver of any indebtedness secured hereby to
cany life insurance upon himself in 2 sum sutficient to pay all sums sevured by this mortgage. daignating the
Mortgagee as beneficiary thereof. and. upon fiilure of the Mortgazor to pay the premivms therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a past
of netgage debt.

7. That. together with, and in addition to, the moathly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Moctizagee, oo the finst day of ecach month, until the indebted-
ness sexured hereby is pud in full. 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ange preminums, as estinuted by the Mostgagee, and. oo the failize of the Moetgagoe to pay all taves, insurance
preminms and public agsessmants, the Modtgagee may at its optioa, pay said itemns and charge all advances there-

for b thee mesetiere ode B2 Thase tocthilt e eoms gl s il ned Beaag rntepest T the- cowtlesem|sr.

5. That he hereby assivns all the rents, issues, and profits of the mostziged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursizant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rents. msnes, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
tsues_ and profits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mostgae shall becurne due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall bevune vested in any other pesson in any
arser whatsoeser other then by death of the Mostgager, or, in the case of 2 construction lan, if the Mortgagor
shall pesmit work on the peoject to become and remain interrupted for 2 pericd of Bfteen (15) days without the
writter: consent of the Mostgagee.

I0. [t is agreed that the Moctgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moant-
gazov shall fully pesfucm all the terms. conditions, and envenunts of this moetgage, and of the note secured hereby,
that then this mwetgage shall be uttesly null and void: otheswise to reniin in full fiece and virtne. H there is a
default in any of the terms, conditions o covenants of this inetgage, of of the rote sevured hereby. then, at the
option of the Moctzagee, afl sums then owing by the Mortgagor to the Mortzazee shall become immedistely due
andd pavable and this mortzage may be forevlosed. Should any legal peocvedings be instituted for the focecdosnre
of this mestgaze. or should the Mortzagee bevome a party toany suit involuing this Moestzaze o the title to the
premises describeel berein, o6 should the debt secured hereby of any part therenf be placed in the hands of an
attornes ot Liw foe collection ba suit of otherwise, all costs and expetoes incurred by the Mortoeove, sand a e oo
able Ctuinene fee oFall thereupon bevvene duoe arad pasable mmuneditely or on deonest ot the option of the
\loct s puene, anix prart of the debt socured thereby ared moay bee pecinerad aat o ook Becovin der
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