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TO HAVE AND TO HOLLD all and singular the said prenuses tnto the Mostagee, ity successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawfu} autherity to sell, convey, or encumber the same, and that the premn-
ises are free and clear of all liens and encumbrances whalsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2_ That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercalter to the Mortgagor by the Mortgagee, andd for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the Jien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured herchy.

4. That he will keep the improvements now evisting or hereafter erected on the mortiaged propesty insured
as may be requined from tine ta tise by the Mow2eacee acaint s by fire and other hazards, canalties and
amtingencies i sueh amnonnts and for sich periods as may bee regquired by the Mortzagee and will pay poomply.
when b any preminms on sich flnenes peovision for payment of wnich has ot been muade hereinhefore, All
instraney shall be careieal in compasies approsed by the Morizazee and the policies anel rencenals thereof Shall
I bl by the Morteagee and base attached thereto bss pavable clanses in favor of and in form acovplable o
the Mortzagee, In event of loss Mortsagor will give immediate notice by mail to the Mortzagee, who may make
proof of hes it oot inade promptly by Mosteacor, and cach insoranee wompany concerned is hereby anthorized
ared directed to mahe pavment For arch bins dizectly to the Muetrage instead of to the Mortuagor and Maortaagee
jrinthyv . el the insirance procoeds, op any grart thercof, may Be- applied by the Mortzazee at its option cither to the
rauction of he indebtidnes hereby woured or o the restonation or repair of the propenty danezod In esent
of foreclnnre of this mortzage o other tansfer of tithe to the Mortazed property in extinzuishment of the

indebhteduess scnred hervhy, ol rizht. title and interest of the Mortgagor inad to any insecanee policies then

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continuze construction until completion without
interruption, and should he fail to do se, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgage debt.

6. That the Mostgagee may require the maker, co-maker of endosver of any indebtedness secured hereby to
canty life insurance upon himself in a sum sufficient to pay all sums secured b) this mostgage, designating the
!\Ioﬂg,xgee as benefictay therenf, and. upon failure of the Maostgazor to puy the premiums therefor, the Mort-

gagee may. at its option. pay said premiums, and all suins so advanced by the Mortgagee shall become a part
of mostgage debt.

7. That, together with, and in addition to. the moathly payvments of principal and interest payable under the
tesons of the note secured hereby, he will pay to the Mortgazee. oa the first day of ecach mwnth, until the indebted-
ness secured hereby is paid in full. 3 sum eyual to cne.twelfth of the anninil tares, public assessments and insuz-
ance premiums, as estimated by the Mostzazee, and, oo the Liilure of the Mortgagor to pay all Laves, insurance
premiums and public assessments, the Mortgages may at its option, pay said tems and chasge all advances there-

for o the meeloae e b2 These nexehb escroms posinends wall el Pear mlores? b e et e g s h

S. That he hereby assigns all the rents, issues, and profits of the mostgaged premises fsom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument then the Modgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, whe, after dedixting all chasges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issnes, and profits, toward the payment of the debt sevured hereby.

9. That, at the option of the Mortgagee, this morigaze shall become due and payable fosthwith if the Most-
gagoe shall convey away said mortgaged premises, or if the title shall bevwne vested in any other persoa in any
nunner whatsoever other than by death of the \lodg.néan o« in the case of a constnxction boan, if the Moetgagor

shall permit wurk oa the project to become and remain interrupted for a period of ffteen (15) days without the
written consent of the Moctgagee.

10 It is agreed that the Mostgagor shall hold and enjoy the premises above cooveyed until there is a default
under this moetzage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagoe shall fully perfoem all the terms, coaditions, and covenants of this meetgage. and of the note secured bereby,
that then this mortgage shall be utterly null and void; otheswite to rerun in full focce and vintne, If there & 2
default in any of the tenns, cowditivns or covenants of this mortgage, or of the pote sexured hereby, then, at the
option of the Mortgagee, all suzns then owing by the Mortgagor to the Moctzagee shall becoms immediately due
and pasable and this motzage may be foreclosed. Should any fezal procvedings be imtituted foe the focecdosure
of this moetgage. or shauld the Mostzagee becume a party to any suit involuisie this Mortzace or the title to the
premises describod herein, or shoald the debt secured heseby or any purt thereof be placedd in the Linuds of an
attorney at Lew for coblectivn by suit or vtherwise, all omts arsl expetoss inconrred by the Mostoaoee, aned 2 e o
bl attocness foe, shall theresipon becuome due and pavable pnmedutely o oo dereedlat tha optice of the

Moctaen, as o part of the dobt .uul thereby, and many be reviarvessl ooxl ‘-.h s herrereder
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