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with all and singular the rights, members, hereditaments, and appurtenances to the sane helongin
or in any way incident or appertaining, and all of the rents, issues, and profits which imay arise or be had, therefrom, :mﬁ
including all heating, plumbing, and lighting fixtures and iy other equipment or fixtures now or herealter attached,
comnected, or fitted thereto in any manner it being the intention of the parties hereto that all such fixtures and cguip-
ment, other than the usual houschold fumiture or trade fixtures, be considered a part of the real estate; and all n} the
foregoing together with the above deseribed real estate (or the leaschold estate in the event this Mortgage is on a lease-
hold) are hereinafter sometimes referred to as the “mortgaged property.” '

Togethe

TO HAVE AND TO HOLD all and singular the said premises unto the Lender, its successors and assigns forever.

The Borrower covenants that he is fawfully scized of the premises hercinabove described in fee simple absolute,
that he has good right and Tawful authority to sell, conwvey, or encumber the same, and that the premises are free and
clear of all liens and encumbrances whatsoever. The Bomrower further covenants to warrant and forever defend all and

singular the premises unto the Lender forever, from and against the Borrower and all persons whomsoever Tawfully
claiming the same or any part thercol.

The Borrower further covenants and agrees as follows:

1. To promptly pay the prin(:lmi of and interest on the note and the other Obligations secured hereby at the times
and in the manner therein provided.

2. To keep the improvements now existing or hereafler erected on the mortgaged property insured as mnay be re-
quired from time to time by the Lender against loss by fire and other hazards, in such amounts as may be required by
the Lender, and in companies acceptable to it, and that he does hereby assign to the Lender all such policies, amxd that
all such policies and renewals thereof shall be hekd by the Lender and have attached thereto loss payable clauses in
favor of, and in form acceptable to the Lender. At the option of the Lender, the proceeds of loss under any policy whether
endorsed pavable to the Lender or not, may be ;1pplicd in payment of the principal, interest or any other sum secured
by this instrument whether due or not; or to the restoration or replacement of any building on said premises without in

any way affecting the lien of this instrument or the obligation of the Borrower or any other person for pavment of any of
the Obligations hereby secured.

3. To pay when due all taxes, public assessments, and other charges upon or assessed against the mortgaged proper-
tyv.

4. To keep all improvements now existing or hereafter erected upon the moﬁgaﬁed property in good repair, and
should he fail to do 50, the Lender may, at its option, enter upon said premises, make whatever repairs are necessary, and
charge the expenses for such repairs to the mortgage debt; that he shall not permit or commit waste, impairment, os de-
terioration of the mortgaged property and shall comply with the provisions of any lease if this Mostgage son a lease-
hold, and with all laws. ordinances, regulations and reqquirements of any governmental body applicable to the mortgaged
property; that, in the event that the proceeds of this ’o.m are for the construction of improvements on the mortgaged
premises, he will continue construction until completion without intermuption, and should he fail to do so, the Lender
may, at its option, enter upon said premises. complete said construction work, and charge the expenses for the completion
of such construction to the mostgage debt; amlll)or the Lender may declare the indebtedness secured hereby due and
pavable if the Borrower shall permit such constniction to be and renin interrupted for a period of fifteen (15) days.

5. That the Lender may respuire the maker, co-maker or endorser of any indebtedness secured hereby to cany life
insurance ugon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Lender as bene-
ficiary thereof, and. upon failure of the Bostoaver or nther insured to pay the preminms therefor. the Lender may, at its
option, pay said preminms.

6. In the event he Fils to perform at the revuired time the affimuative acts required by paragraphs 2 thmugh 5. the
Lender may (but is not obligated to do s0) advance fands for payment of said obligations of the Borrower, and all sums s»
advanced, together with any othes xans, advances. readvances or creddits that may be made hereafter to the Borrower
by the Lemaler under the Note or any other Obligaton sevuzed by this Mortgage, shall bear interest at the same rate as
the note inquestion and shall be repayable on demand of the Lender, unless othenwise pmvided in writing.

7. That in addition to any other rights or remedies it might bave hereunder, the Lender may. at its opton requine
the Borrower to pay the Lender on the finst Jay of cach moath, until the Obligations secured hereby are paid in full. a sum
eepal 1o one-twetith of the anneal taxes, public assessments and insurance premiums. as estimated by the Loneler on the
mentgaged premises; and. on the Eifure of the Bormwer to puy all taes, insuramee premiums. and e assessnents,

the Lender may, at its option. pay said items and charge alf advances therefor to the mostgage debt as set fosth in pasa-
graph 6 above.

5. All awards, pmcceds or damages, disect or consapential. in conmetin with any mbemnation o injury o the
property. or part thereol. or b conveyances in len of combemnation. are hereba assignesd anad shall be paid to Lendes
to the extent of the sums secured by this Mostgage. Lender is hereby anthosized in the name of Bostower to execute and
deliver valid acyuittances thereof and may appeal from any sich awand. Fxrades ab its option shall apply such awards,

or damayes to restoration of the mortgaged cvty of W the rediction of the principal of the Note or to the
reduction of the principal of any other Obligations sexured hereby. ifany. Any sach application to peincipal shall not ex-
tend or postpone the due date of the suheduled installments de under the Note or any other Obligation secured hereba,
or change the amount of such installments.

9. That. at the optivn of the Lender, the indeitolness sevured ba this Mostgaze shall bevoae dine amd payable if,
without the written consent of the Lendes. the Borrower shall cons ey away the mostgaged peemises, or if the title shall
becotne vested in any othes person in any nunnes whatsoever except caratransfor by dhevisas o descent, (b} the creation
of any lien or encumbrance subosdinate to this mostgage or (o} the granting of any leasschold interest of theee i3) yearsor
less not containing an optan to purchase. It is understood and agrevd that in consideratim for the consent of the Lender
to any transfer of title to the mortgaged premises, the Lender at its option may change a loan transfer fee andior revuire
changes in the rate of interest, tesm of bun, monthly payments of principal and intetest and other terms amd conditions
of this mortgagsy andfor the Note secured hereby.

10. That the rights of the Lender asising under the chuses and cmvenants cottained in this Mostgeze shall be
sepurate, dotinet and cumakative and o of thermn shall be in exchsaan of the others, that the s aludity of oae o0 moce
of the clauses and conerants eontained beerein shall net in any way affect the valndiy or enforccalnlity of the reomaining
provisions herein contained; and that s act of the Lender shall be cotstnmed as an elevtoon to proceed umder any ooe

peorision herein to the exchovn of any other prossion or as otherwise poaided by Law, ansthing heseinor utherwise to
the contrany notwithstarsling.

1. In the event of default by the Borower umder the terms of the Note, o in the pernnanee of any of the
cornenants or conditens of this Mortgage or in any other Oblizations or indeltedness secared borebn, o additoos to am
other rights o remedies which the Lender may have by virtue of the provisssns hereofor by Liw | the Lender shall have

the rizht at any tune after sinch defandt to cttes upon ammd take possesson of sand pronsas, sl as e Laoeler-in-Puossesaon
tor let the said promises, avd cecenne all the rents, ssaes amd peofits therood, whinh areen v, odens on B B diee,
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