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TO HAVE AND TO HOLD ol and singulas the said premses unto the Mortagee, s successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as inay be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, inswrance preminms, public assessments, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hercafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improsements now existing or hevealter erected on the mortgagged property insured
as may be required from time to time by the Mogtazes against Jos by fire and other hazands, casaltios and
contingencies insuch amonnts and for such periodds s nray bee rerguired by the Morteagee and will pay promptly,
when due, any preminms on such insuranee prosision for pasment of which kas ot becn made hereinbefore. All
insnrance shall be wirziod in conpanies approsad by the Mortaves and the policies aned renewals theroof shall
be held by the Mortzagee and bave atbached thercto loss pavable clnses in faver of and in Borm acceptable to
the Morteagee. In event of loss Mortzagor will give immediate aotice by mail to the Mortgasee, who may make
pronf of loss if not made promptly by Moteaeor, and cach insuraner company copeerned s hereby authorized
and direxted to mude paviment for sich Boss dizevtly to the Mortaze: instead of o the Mogtazor and Mortaages
jointly. and the insnrance procrvds or any part thereof. may Le- applisosd Ly the Mortzacger at its aption either to the
redisction of the indebteduess hereby <covured ot the restosation or repair of the propoeety danezedl In ovent
of foreclosure of this pwrtzase or other tamder of Gtle o the Morteaged property in extingnishment of the

inslebtediess secnred hereby, WF right. title and interest of the Mortiasor in and to any insnnwee policies then
in force shall pass 0 the parchaser or yrantee.

5. That he will keep all improvements now existing or hercafter erected upon the mostgaged property in
god repair, ard, in the case of a construction loan, that he will continue construction until completion without
intermuplion, and shoubl he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such constniction to the mortgayge debt.

6. That the Mostgagee may require the maker, comuker or endocser of any indebtedness secured hereby to
carry life insurance npoo himself in a sum sufficient to pay all sums sevured by this movigage, designating the
Mostgagee as beneficiany therenf, and. upon failure of the Moetgagor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums so advanced by the Mortgagee shall bevome a part
of mortgage debt.

7. That, together with, and in addition to. the moothly poaxments of principul and interest payable under the
tesos of the note secured hereby. he will pay to the Modtgagee, oo the first day of each moath, until the indebted-
ness sevured hereby is paid in full, 2 sum eqgual to one-tuvlfth of the annual taxes, public assessments ard insur-
anee peemiums, as estimated by the Moctzagee, and, oo the fatlure of the Mortgagor to pay all taxes, insurance
peemivms and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
For to the oeetnte e, Thew moathl esenmy pasoe nds will nog bear mstvess o the ewatoeaort s

X That ke horeby assigns all the rents, issues, and profits of the mortgiged premises from and after any de-
fanlt herenunder, and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, isnies, and peofits, who, after deducting all chasges and
expenses attending such proceedings and the execution of his trust as recviver, shall apply the residue of the rents,
issares, and profits, toward the payment of the debt secured hereby.

9 That. at the option of the Mortgagee, this mostgaze shall becoie due and payvable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the tithe shall become vested in any other persoa in any
manaer whatsoes er other than by death of the Mostgagos. or. in the case of a construction loan. if the Moetgagor
shall permit wuck on the project to become and remain interrupted for a period of fifteen (15) days without the
written cunsent of the Mosteagee.

10. Tt is azreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mottzage or in the note secured hereby. Tt is the true meuning of this instrument that if the Mort
cagoe shatl fully perfocm all the terms, cooditions, and covenants of this modtgige. aned of the note sevured hereby,
that then this moctgage shafl be uttesty null and void; othetwice to reamin in full force and virtue. If there is a
default in any of the terms, conditivns of covenants of this modage, or of the rote sexured hereby. then. at the
optivn of the Moetzagee, all sums then owing by the Mostgagoe to the Mortuagee shall bevome iminediately due
st pavable and this mwetgage may be forechned. Shoukd any lezal proceedings be institited foe the foreclosure
of thix mortgrze. or shoald the Modtesgee beconw 3 party W any suit involving this Morteage or the title to the
premises desartbest herein, o shoald the debt sevured hereby o any part thereof be pluced in the hands of an
attugiey at b for Gelletion b snit or otherwive, all conts anel eapones inenrred by the Modesoee, and areason
able sttoenes’s Boe sbadl thasvnpon boooeres die and pasable nenedistely or oo deimand, at the epton of the

Motz iger, as 2 gt of the bt -«-lmml therehy, amd may b reveverod amd o ’I't“\ ted hereninnder.
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