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TO HAVE AND TO HOL.U. 3il and singular the said |+ © ..°¢- unhtu the Mortgagee, his heirs, < -7

assigns forever.

The Mortgagor cover:nts that e is lawfully seized . .. .:<¢nuses hereinabove described in o ample ab-
solute, that he has geod right and lawful authority to sell. convey, or encumber the same, and thal lie premuses
are free and clear of all liens znd encumbrance whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the said premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thervof.

The Morigagor covenants and agrees as follows:

1. ‘That he will promptly pay the principal and interest on the indebledness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option: of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee:; and that all sums so advanced shall bear interest at the same
rate as the Morlgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards spevified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptlable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mcrigagee the proceeds of any
policy insucing the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for a loss direetly to the Morigagee, to the extent of the balance owing on the Mortgage debl, whether due
or not. .

4 ‘That he will keep all improvements now existing or hereafler erected in good repair, and, in the case of a
construction loan, that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee may. at its option, enter upon said premises. make whatever repaiss are necessary, including the

completion of any coastruction wock underway, and charge the expenses for such repairs or the completion of such
oonsteuction to the moeigage debt.

5. That he will pay. when Jue, all taxes, public assessments. and other governmental or municipal chargss,
fines or other impositions against the mortgaged premises.

6. That ke will comply with alt governmental and municipal laws and regulaticas affecting the mortgaged
premuses,

7. That, at the option of the Mortgagee, this mortgage shall cexnme due amd payadble focthwith if the
Moctgagae shall convey away said mortgaged premises, or if the title shall bevome vested in any other person in
in any manner whalsnever, other than by death of the Morigagor, or. in the case of coastructioon bxan, if the
Mortgagor shall pecmit work on the projest to become and remain intersupted for a periad of fifteen (13) days
without the written consent of the Morigagee.

2 That Re herehy assigns 2l rents, fssues and profifts of the mortdaged premises from and after any default
tereunder, and agrees it shoubl legal proceedings be instituted pu-suant to this instrument, any juige having
jusisdicticn may. at Chambess of otnerwise, appoint a peveiver of the mortgaged premises, with full authecity to
take posiessinn nf the mortgaged premises, ansd cullect the rents, issues and profits, inkluding a reasonable rental
tr be fuxed by the Couzt in the event sadd premines are ocvuped by the mortgagee, and after deducting all charges
ami expentes atternhing such peocending and the executin of Ris trust as receiver, shall apply the residue of the
rents. fisues and profils toward the pajymient of the dedt sevured heredy.

9 If there is 2 Zefault 1n any of the tams. conditisns or esvenants of this martgage, or of the note secured
Eetreby, then at the optiva of the Moctgagee. all sums ther waung by the Mattgagor to the Mocigagee shall bevuine
immediately due and payable. and this moctgage may be foreclosed. Should any legal proceedings be instituted
for the forecissure of this nmnctgage. of saculd the Motigagee Eevvme a patty to any suit involving this Moctgage
or the tithe tu the premises descrioed harein, ot shocld the debt securcd hereby oc any part thereof be placed in
the hands of an atterney at law o7 euilection by suit 2¢ othaorwie, all o5t ind exprases incurred by the Moitgagee,
ami a reasonable attorney's foe, shall thereupon become due and payable immediately or ga demand, at the oplivn
of the Maoctgagee, 35 2 part of thue deht savured theredy, amd may be revvvered and collceted hereunder.

10. It is agread that the Mortzagor shall kold and enjoy the premizes above conveyed until there is a defaytt
ureier this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moctgagor
shall (ully perform all the terms, ooaditings, and covenants of this mortguge, and of the note secured hereby,
that then this mwctgage shall be uitecly null and void; otherwi to remain in tulk furee and vistue.

Il. The cowenanls herein cuntaised shall bind, 379 the terelts and aduantages shall (nure to, the fespective
heirs, execulics. adminmtzatoss, sucvessocs amd assizns of the parties herelo. Whenever usad, the singular aumbes
shall incinie the plural, the plusal the singular, and the use of any geader shall be applwable to all ginders
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