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TO HAVE AND TO HOLD ol and singular the said premnes unto the Motlzager, its sucuessors .md assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hervinabove deseribed in fee simple
absolute, that he has goud right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are {ree and clear of all liens and encumbrances whatseever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of laxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; und that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demund of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the hability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time. without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

4. That he will keep the improvements now evisting or hercalter erveted on the mostgazed property insured
s may e required from e to time by the Morteaee asainst s by fire and other hazands, conalties and
contingzencies in such wimonnts and for such periods as may be regnieed by the Mortzages and will pay promptly.
when dise. any premiims o ssrch insurane e peosision foar pasment of which bas not Been iade hercinhetore. All
suranes shall Be carrned i onopanies approsed By the Mortgagee and the policies aned senewals thereol shall
be held by the Mortwizes and Bave attached theretn loss payabile ches in Enoe of and in form acceeptalde to
the- Mostzagen e vvent of kas Mortnioor will aive Bamncdnge notice by il o the Mortzagzee, who may miake
proct of lsc it ot mude promptly by Moztzazor and cach inaranes company ooncerned is herehy anthorized
aned directed to v pvmaent for wic Tias direotly to She Mogtgzes inates] of to the Mogteagor and Morteegee
jointhy.sd the insnraneos processle, or any part thereot ey be applicd by the Murtzagee at its option citlar to the
rediction of the ndebtednes Beocby wonred or to the restoratinn or repair of the property daoaged. o event
of forechosuze of this mortean- o other transter of itle to the Morteased peopenty in eatinzuishment of the

inelebBtodness searred herehy. Bl nizht, tithe and interest of the Mortsazor in and b any insuranoe policies then

in force shall pass to the przchiner ne 2ratew.

5. That he will keep all improvements now existing or herenfter erccted wpon the mortgaged property in
good repair, and. in the case of & construction loan. that he will (ontinite construction until completion without
intesruption, and should he Fiil to oo so. the Mortgagee may, at its oplion. enter npon said premises, make what-
ever repains are necessary, including the completion of any constiuction work underway, and charge the expenses
for such repairs or the completion of snch construction to the moetgage debt.

6. That the Mostzager mav reguire the maker, conaker or celosser of any indebledness secured hereby to
carsy life insurance upon himsel in a sum sufficient to puy all sums secsiresd by this mostgage, designating the
Moctgagee as benekoiary therenf, and. upon failure of the Moctgagor to poy the premiums therefor, the Mort-

gigee may. at its option. pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of mwstgage Jdebt.

7. That, together with, and in addition to, the moathly pasments of principal and interest payable under the
tecns of the nnte secured hereby, he will pay to the Moctzazee, on the first day of each menth. until the indebted-
ness sexured heteby s puid in fulll 2 sum el to oae-twelith of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Moctzazee, and. oo the Erifure of the Mottgaigor to pay all taxes, insurance

peemiums and public assessments, the Mostgagee may at its optina, pay said items and charge all advances there-
For B ths nusettite ok B Thewe mont iy et punee nte ol e Fecar interest ton the resritagor] s,

S.That he Bereby assivns all the rents, issues, and profits of the movtgaged premises from and after any de-
fault hercuneder, and should legal proceedings be instituted pursizant to this instrument, then the Mortgagee shall
fave the right o have 2 receiver appointed of the rents. bsnes, and peofits. who, after deducting all charges and
eapenses attending such procendings and the execution of his tnnt as receiver, shall apply the residue of the rents,
rarces, and peofits, toward the pasment of the debt secured hereby.

9. That. at the optivn of the Moctgagee, this mortgaze shull become duie and payable forthwith if the Mort-
gazos shall coavey away said mortgaged premises. or if the tithe shall become vested in any othes person in any
anner whatsoeses other than by death of the Mortgagoe. of, in the case of a coastrnction loan, if the Mortgagor

shall permit work oo the project to becoow and remain interrupted for a period of nifteen (15) days without the
written consent of the Moctgagee.

10. It is agreed that the Moctgagor shall hold and enjoy the peemises above conveyed until these is a default
undey this mortzane or in the note sevured hereby. It is the trze meaning of this instrument that if the Most-
gagor shall fully pesfocm all the terms, consditivas, and corvenunts of this mostgage, and of the note secured hereby,
that then this muctgaze shall be stterly noll and void; otheswise to remmain in full furce and vitine, 16 there is a
Jde-fsult inany of the terms, woaditivas of covenants of this madtgage, or of the note sexured hereby, then, at the
vptives of the Mortigager, all sumas then owing by the Mortgagoe to the Morteagee shall become immediatel- due
anal pavable and this mectzage may be focevhaed. Should any kegal proceedings be instituted fore the foreclosnre
of this mcsteize ot shoukd the Mostgagzee bevime 2 party to any suit invelving this Mostgage or the Litle to the
peemioes described Rercin, ov should the debt sevred hereby oc any purt therno be placed in the bands of an
attoemey at baw for qollextion ba suit of otherwise, all costs ared experses incnrred by the Mottvacee, arel 2 reison
able atticnen’s foe shali theresgoo becoow dive aml parable bmcncdiately o oo deinend. at the option of the
Moctcrzens ks & part of the debe sovirvd thereby, aned may be revvaernd wrat o

Povted be reunder.
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