TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagen, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the sume, and that the pren-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insuwance preminms, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any fusther loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all suns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing o hereafter encted on the norttazed property insurcd
as may be reguired from time to time by the Mortgagee against Ioss by fire and other hazank, coualtios and
condingencies in such amounts and for sich peringds as may be reguined by the Mortgager and will pay pronptly.
when due any premine; on sl st peosision: for pusment of which hus not bevn neole hervinhefore, All
imsurance shall be aarried in companics approsed by the Mortsages and ihe policies and senewak thereof shatl
be held by the Mortwagee and have attachad thereto loss pavable cluses in favor of and in g aceeptable to
the Mortwazee, I event of lass Mortimazor will give inmediate notice by wuil to the Mogtzezee, who may mabe
peoof of lo=s if not made promptly by Moctavor, aud vach isnrence company womvrmed s hereby anthorized
and directedd o sake paviment fng arch boss dineeth to the Morts vzes inteasd of tos the Motz vnor an] Morte e
jointly. and the innurance proceeds. or any port theren!. snay b applicd by the Mogttazee at its option cither o the
revtuction of the fchebtedne<s horeby woured or te the estaration og repreis of the propesty dumazed. nevent
of forcelomnre of this mortgese o nther toesfer of fitle ta the Mortzaged progeerty in oxtincunishment of the
indebtedness sivured hereby, Gl rizht tithe snd interest of the Motaauwr i and o any insizanae polivies then
in force shall pass to the pourchoser or wantee,

5. That he will keep all improvements now existing or hereaftes erected upon the mortgaged property in
good repair. and. in the case of 2 construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Mortigee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgige debt.

6. That the Mostzagee may respuire the maker, co makes of endueser of any indebledness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sevurad by this mortgage, designating the
Mostgagee as beneficiiry thereol. and. upon Lilure of the Mostgigor to pay the premiums therefor, the Mort-

gagee may. at its option, pay said premiums, and all sums so advanced by the Mostgagee shall become 2 past
of mortgage debt.

7. That, togethex with. and in additicn to, the moathly payments of principal and interest payable under the
tesms of the note secured hereby, he will pay to the Moctgazee, v the Bt duy of each moath, until the indebled-
ness secured] hereby is paid in full, 3 sum equal to cne-tuelith of the annual taves, public assessments and insur-
ance premisims. as estimated by the Mostgagee, and, oo the failure of the Mottgagos to pay all tawes, insurance
premiums and public 2ssessments, the Mortgagee may 2t its optina. pay suid Rems and charge all advances there-

Fow to the pwcturse ale bl Fhese montBN eserrs pasme 0ty woh nog oo integest to the moctSazoges)

S. That ke hereby assigns all the rents, issues, and profits of the moatgaged premises from and after any de-
Lnlt hereunder, and should lewal proceedings be instituted pursiant to this instrument, then the Moetgagee shall
have the right to have a receiver appointed of the rents. inves, an peoBits, who, after deducting all changes and
expenses attending such procecdings and the execution of his trust as recviver, shall apply the residue of the rents,
issues, ard profits, toward the payment of the debt secured hescby.

9. That. at the option of the Mortgagee, this moctgaze shall becuine due and payable forthwith if the Mont-
gagor shall coavey away said mwetgaged premises, of if the title shall brecvase vested in any other person in any
munner whatsoever other thin by death of the Mortgagor, oy, in the case of a constrictivn loan, if the Mostgagor

shall permit work on the project to become and remain interrupted for a perind of Bftern (15) days without the
written cunsent of the Motgagee.

10, {1t is agyecd that the Mostzagor shall hold and enjuy the premises above cooveyed until there is a default
under this mostgage or in the note secured bereby. It is the tipe ineuning of this instrument that if the Moxt-
giyoe shall fully perform all the terms, conditivas, and cosenunts of this mortgage, and of the note secured hereby,
that then this mostzaze shall be utterly null and void; otherwise to remain in full fuece and vintwe. If there is a
default in any of the terms. conditivas or covenants of this mortgige, of of the note sevured heseby, then, at the
option of the Mogtgages, all sums then owing by the Mostzagor to the Mocteagee shull become immediately due
and pavable and this mectgaze may be focevlosed. Should any fewal proceedings be instituted for the foreclusure
of this mostgave. or shonld the Mortzagee becume a puity to any snit invelving this Mortzage oe the title to the
peemises described hervin or shoatd the debt secured hereby o6 any part thereof be placed in the banels of an
torney at L for culloction ba suit or otherwise, all costs sisl esprerars meurmed by the Moetgaoe aesbarerea
able Lttty s fee, shall theqonpon become due ated panable ioemadntely ve vo dericanall ot the optn of the
Mot asa prart of the debt t-.-u:ul thereby, and may be pooserad nd ot d Berns -

. B -

L.

— e g—r ———

(2325 RV.2§

L



