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To Have axp 1o Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgago: covenants that he is lawfully seized of the premises hervinabove described in fee simple absolute
(or such other cstate, if any, as is stated hervinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encuinbrances whatsoever except as
herein otherwize revited. The Mortgagor further ecovenants to warrani aol forever defendd all and singular the

- premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever

lawfully claiming the same or any part thereof.

The Moxrtgagor covenants and agrees as follows:

I

1. He will promptly pay the principal of and interest on the indibialness evidenved by the said note, at the .

time and in the manner therein provided. Prisileg: is reserved to prepay at any time, without premium or fee, the

entire indebledness or any part thereof not less than the amount of cne installment, or one hundred dollams ($100.00),
whichever is less

2. Togriher with, and in ad.lition to, the motthly payments of principal nnd intervst payable under the terms
of the pote wenped hereba B sl pos fothe Mortmoee as trastee Soveler the termns of thies trist as heretnndfter
statml on the fiest ey of vacb ronzh gl the <ok note ws Fullys poad

(8) A sum equsl to thr grund rents, if any, next Jue, phas the premiums that will next bevome due snd payable
oa policies of fire amt wther bazand insuranee eovering the morsgged property, plus taxes and assessments
pext due oo the mortguged property (all us estimated by the Mortgigen, snd of which the Mortgagor is
notified} less all sums already paid therefor diviind by the number of moaths to elapse before ooe moath
prior to the date when such groun] reats, peemiims, taxes and ssesemeats will become delinquent, such
sums to be held by Mortgrgee in trust to pay bl round rents, premiums, taxes an special aswssments

(b) The agyregate of the amounts payable pursuant to subparsgraph (a) and thowe payable on the note secured
“ "Lereby, shall be paid in & single paynutnt exch manth, to be applied to the following items in the onler
stated:” St o
(1) taxes, specisl scusements, fire sord other hazand insurance peemiuma;
(1) interest on the oite secured bereby;and - S o
(n) smortization of tbe priccipel of said note. ) '

__ . Aoy defniency in the amount of such aggregate moathly paymeot, shall, ucless made good by the
Mortgsgor prior to the Jdue date of the next suwch payment, coastitute an event of default under this
mortgage. At Mortgagee's option, Mortgugor will psy & “lste charge” not excending four per
centum (45%) of any installment when paid move than fifteen (15) days after the due date thereof,
to cover the extra vxpense involved in bandling d:linquent payments, but such “late change™ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured heredby,

unless such proceeds are suiicient to Juchange the entire indebtedness and all proper costs and
expenses secured thereby. )

3. B the total of the pavisents mobe by the Noerzazor wder nee of prvacrap®s 2 preveding shadlb eveend the
atonnt of pay ments aetiadly snade b thee Mortzacee as trnster for towes or wesessitents or piviranes poeiniies,
s the case toan bl svh eaviss Sbodb e credited on e pient pavinents o e prele by the Morctizazoe for ek
teeins or, at the option of Mort e as traster, nugy be eefioded o the Muctaeor, M however, such aeonthiy
pas tzents shall not e stfictent to pay ~oh tieoes wher the s shadi Bevotie dbite and parable. then the

Murteazor SEall pav to the Mortooree a8 fretee ons el fnomssary o ke upe the delivieney. >l

pay et sl be so sl watheine tharty <30 Jfevs affer wrltter tortioe Frony 1hee Mot sew sTatins the aienint of rhe

deticteney, which potive may be civen by madb 1 at any free the Mocizazor sball tender o the Moztoazes, .

aevondanve with the provisions of the rote <o rend hesein | Bl povoner of the e idebrednes repreented
thereby, the Mortoazes as teostes shall i vvnpratin s the et of o

Crgatade himeddnieas voesdit ter e aeeonont
of the Murteaeor anv epedts Bodanee reccaang wader the provicen oo oo poresragph 2 Frervof I there
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