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TOGETHER withe o) Gnd sinocler the rights, meomben, beraditocents o appunteto oo s o the s b
incident wroappertainene g ol beodtein stoves amad robricoratons, Be g e ol e : :

to ol corpotin, tenoes and gates el any other cquiprnend o fintiones poos o Lereattes
it bewnn the intontion of the pratticos Bereto thiat ol soh dintnres ool evintient, cther e

tarsd o bl

the realty,
I TO HAVE AND TO HOLD all ol singular the said pretibaes mnto the Mottoazee s s oy ool anin forover
. ) S t
lln‘ .\‘U!t}.{d'..:bf reptescnts arul Moarrarnts lh.ﬂ 5.1il| .“U!l'—.!-l;!\rr Iy sedse il ot the- ahane desend -l [riciiiizes 1 fooe “5”‘1’!" -‘:!'3‘)!"“!; ?}lil .
the sbove descnbal promises are free and dear of sl Eens or othier enomphn s, thit e Moteezor s hasdeliy cng-vaeral to con-
vey o ercnsdar the sane; and thet the Mortgagor will Forever debeist the said preraiaes wnto e Yt Zoe, ots sicessons el assiens, ] m
from and amainst the Motgagor and every parson whomsoover Lwfolly cliinanr o to o the s oo oz any part thereot, ro T
| ov
THE MORTCGAGOR COVENANITS AND ACREES AS FOLLOWS: [ (

1. That the Mosteagor will promptly pay the priecipal and interest on the adebtedness easloncat Dy s od proinbssory pote at tie

tines atd in the manner therein provided.

2. That this motiage will sicure the Mortegagee for any additiors] sures which nuy Le advced hereafter, at the option of the ; O'.

Mortgavee, for the payuient of taves, or public assessments, hazard insuranoe premivms, repairs o other szch purposes prrsnant to the
5 or the pay ,or g !
pranisions of this mortrage. and abso for any loans or advances that iy herestter Lo mnede by the Mozteaoee to the Moiteagor nieler

the anthority of Sev. 13-35. 1962 Cocde of liws of South Caroling, as esended, or sinelar statnzess e ol sums s asdvanced shall Lear
interest at the sane rate or rates as that provided in ssid note undess othenise agrecd npon by the partios and shadl e payable at the
demind of the Mortgagzee, unless otherwise provided in writing.

3. That Mortgagor will beep the improvenents on the mortgazed presmises, whether now evisting or Lereafter to be crected, insured
axsitnt Puss by fire, windstorm and other hazards inoa sum rot less than the boelinee doe herennder atoamy tine aned dn o company or
companies acveptable to the Mortgagee, and Mortgapor docs hereby assivn the policy o pobiies of frsnrace to the Motragee and
azrevs that olb such policies shall be held by the Mortzagee should it so roguire arad Bl inclnde Yoss pasable dusses in fovor of the
Maortuagee; arad in the event of luss, Mortgagor will give immadiste notice thereof to the Mortgagee by regintoered nul anet shoukl the
Mottuaver at any timie fail to keep siid premises insured or fail to pay the pramiunes for such insnrance, then the Mortgzagee may canse
such Improvenients to be insured in the name of the Mortaavor and reimburse itself for the cust of stch insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, amd shonll Moteacor fail to do
sor, the Mortugee may. 4t its option, enter upon said premises and make whatever epairs re necessary and eerge the expenses fuor such
repairs to the morteage debt and collect the same under this morteare, with interest 2s hercinabove provided,

5. That the Mortvagee ey ot any time require the fssuance and mainterance of insurance vpon the lfe of any penon obligated
ander the indebtednes secured herely'in a sum sufficient to pay the mortzage debt, with the Mottzagee as benefidary, and it the
;irimiums are not otherwise paid, the Mortgagee may pay said premivins and any wrourt so paid shall bovone a part of the mortgage
debt,

G. That Morteavor ayrees to pay all taves and other public assessments loviad azainst the mortzazed premises on or hefore the
duze dates thereof and to eahibit the receipts theretor at the offices of the Morteagzee mmediately npon pavieent, amd shonld the Meort-
wavor fail to pay such tuves and assessments when the same shall fal diue, the Momtzagee puay, at its option. pay the same and charge
the arnounts so paid to the mortmage debt and collect the sime under this morteage, with interest as above provided,

7. That if this morteace secures a “vonstruction Inan”, the Mortzacer agrees that the principal mmount of the indeltedness hereby
secured shall Be dishursed to the Mortuavor in periodic payvments, as construction progresses, in accordance with the terms and condi-
tions of a Corstruction Loan Agreement which is separately executed but is made a part of this mortgage and incurpurated herein by
reference.

S That the Mortragor will not finther encmber the premises ahove describied, withont the prior consent of the Moitgagee, and
should the Murteacor so encumber such premises, the Mortgagee may, at its option, Jeclare the indebtedness Lereby secured to be
immediately due and pavable and may institute any proveedings necessany to collect said indebtedness.

9. That should the Mortwavor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in full, the Mortuagor or his Purchuser shall be required to file with the Association an
application for an assumption of the mortuage indebtediess, pay the reasenable cost as required Ly the Association for processing the
assumption. furni-h the Associstion with a copy of the Contract of Sole, Bond fur Title, or Deed of Comvevance, and have the interest
rate on the loan bilince existing at the timee of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmiun permitted to he charged at that time by applicable Sonth Carolina Law, or 2 kwer increase in interest rate as may
be determined by the Association. The Association will notify the Mortuazor or his purctaser of the new interest rate and nonthly pay-
ments, and will mail him a new passhook, Shonkd the Mortgagor. or his Purchuser, £ail to comply with the provisions of the within
paragraph the Mortgagee, at its option. may declire the indebtedness hereby secnred to Le immediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10, That shonll the Morteagor Lail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there shonld Le any Eulire to comphy with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgaze, the Moerteavee, at its option, mav write to the Morteagor at his List known
address giving him thirty (530} days in which to rectify the said defanlt and shonld the Morteagor fail to rectify said default within the
said thirty Jayvs. the Morgavee, mav. at its option, increase the interest rate cn the loan Ialce for the remaining term of the loan or
for a lesser term to the mavimum rate per ancum permitted to be charzed ot that time I applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztinn. The monthly pavments will e adinsted accordingly.

11. That should the Mortgacor fail to inake pasments of priveipal and interest as die on the promissory niote and should any monthly
installment become past due for a period in excess of 13 davs, the Mortgazee nay collet a “late charge” not to exceed an amount
erual to five (5397 ) per centum of any such past duee installment in order to cover the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assizns to the Morteagee, its snecessors and assiens all the rents. issues. and profits aceruing from
the mortezaged premises, retaining the right to collect the same so Tong as e debt hereby secured is not in arrears of pavment. but
shoull any part of the principal indebtedness, or inferest. taxes, or fire iwsurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proccedings take over the morteaged premises, if they shall e oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont Halility to account for anything more
than the rents and profits actmally collected. less the cost of collection. and any tenant is anthorived. upon request by Mortgagee. to
make all rental payments direct to the Mortearce, withont Hability to the Mortwagor, notit notified to the contrary by the Mortgagee:
and should said premises at the time of steh default be occupied by the Morteacor, the Morteacee may apply to the Judee of the
County Court or to any Jilge of the Court of Commen Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aph rents and profits, applyving said rents, after pay-
in_]L'I the l(.'()f-t of collection, to the morteaze debt withont liability th account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, mav require the Mortgagor to pay to the Morteawee, on the first day of each month until the
note secured hereby is fully paid, the Following sums in addition to the pavinents of principal and interest provided in said note: a sum
eqnal to the preminms that will neat become due and pavable on palivies of mortrace gnaranty insucance G applicable 3, fire and other
hazard insurance covering the morteaved property, plus taxes. and assessments peat dioe on the mortgaced premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nmmber of months to elapse before one month prior to the date when
such preminms, taves. and assessments will be due and pavalde. such smins to Le held By Mortgagee to pav said preminms, taxes and
special assessinents. Should these paviments exceed the amonnt of paments actnally inade by the Moteasee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent paviments to be inade In the Morteravor: if, however,
said snms shall be insufficient to make said pavments when the same shall hecome due and pavablel the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor forther agrees that ot the cod of ten years from the date
bereof. Morteagee may, at its option, apply for rencwal of mortzaze waranty or similar insuranee Gif applicadde) covering the balinee
then remaining dee on the morteage debt. and the Morteagor mav. at its option. pay the single prominm requited for the remainine
vears of the tenin. or the Mortzagee may pay such premiom and add the same to the mosteage delt in which event the Morteacor shall
repay to Mortagee such premium pavment, with interest. at the rate specified in <aid promisons notes in eqgeral monthily installments
over the remaining payment period.
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