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TOCETHER with all wnd singelar the rights, wembers, Lereditooents amd appurtenoaces to the sone helonsmgr or moand svay
incident or :.tp;k"ll_iihing_ i:.dmliug alt Lanlt-in stoves atad n'fu}_'_l‘!.xh»:s Foeatornr air conditaorane, ]-.’umlni ared el trieal fntuzes wald
to wall carpetuny, Fonces ated gates and auy other eguipisent or fisteres now o Boreadter attaded contected or Btted i endy tnantier,
it Leing the intention of the partics hereto that all sech fistnres and cqmipaent. other thon bomsebob ] fumndtore be coronbored o part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises nnto the Mortaazee, its viccessors amd assivns forever. I

The Mortgaygor represents and warrants that said Mortuazor is seieed of thvabore doscobal premises in foe simple absolute; that
the above described premises are free and dear of all Ners or other cocttnbiranaes: that the Morteazor is Lewfully etnponerad to con-
vey of encuinber the same; and that the Morteagor will forever defend the wid premisis unto the Mortgager, its successors and assigus,
from aml against the Mortgagor and every pesson whomsocver Lowfully Jlaiming or to tlaim the sune or any part thereof

THE MORKTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indelitedness evidernced by said promissory note at the
times and jn the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionz] sums which may be advancal bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand frovramee premmns, ropains of other such purposes pursiant to the
provisions of this mortgage, and abso for any loans or advances that sy hereafter be made by the Mortoazes to the Mortgagor utater
the anthorily of See. 43-55, 1962 Code of laws of South Carclina, as smended, or similar statvtes, and b sians so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the

demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercalter to be ercctedl, insrred
agaimst loss by fire, windstorm and other hazards in a sum not less than the babime due herennder at any tine anud in 2 coipany or
companies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policics of insurance to the Mortwageer and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall inchude loss payable clanws in Lwvor of the
Morteager: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by reistered uil ard should the
Morteor at any time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Muttgiger way canse
such Bprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortzagor will keep all improvements upon the moryaged premises in good repair, and should Mostearor fail to do
s, the Mortgager may. at its option, enter upon said pramises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

5. That the Morteayee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bendficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
)
debt.

6. That Mortgagor aurees to pay all taxes and other public assessments levied azainst the mortgaged premises on or_before the
dne ates thereof and to exhibit the receipts thercfor at the offices of the Mortwaree mmediately upon paymert, and shiould the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sane aud charge
the amonnts so paid to the mortware debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgasor ayrees that the principal amount of the indebtedness hereby

secured shall De dishursed to the Mortgagor in periodic pavments, as corstruction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed but is made a part of this mortyage and incorporated herein by

reference.

S That the Morteazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortuagor so encumber such premises, the Morlgagee may. at its option. declare the indebtedness hereby secured to be
immediately Jdue and payable and may institute any proceedings necessary to collect said indebledness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgave indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtaduess, pay the reasonable cost as required by the Association for processing the
asumption. furnish the Association with a copy of the Contract of Sale, Bond For Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer moddified by increasing the interest rate on the satd Joan balance to the maxi-
mtm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgazor or Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness herehy secured to be immediately dne and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty {30} davs. or if there should Le any Faibire to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgzage. the Mortgavee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthh payments will be adpnted accordingly.

11. That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteagee may collect a “hate charge™ uot to exceed an amount
equal to five {59 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortuagee, its successors and assigns. all the reuts. issies, and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tong as the debt hereby secured is not in arrcars of pavment. but
should any part of the principal indebtedness, or inferest, taxes, or fire insurance preminms, be past die and unpaid. the Moirtgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indeltedness hereby seenred, withont lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenunt is authorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. withont liability to the Morteavor, vntil notified to the contrary by the Mortgagee;
and should said premises at the time of such default be cccupied by the Mortwagor, the Mortgagee may apply to the Judge of the

. County Court or to any Judge of the Coust of Commen Pleas who shall be resident or presiding in the connty aforesaid for the appoint- ;
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay- '
ing the cost of collection, to the mortgage debt without liability ty account for anything more than the rents and profits actually

collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortgage guaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Morteavee) Tess all sums already paid therefor. divided by the number of months to elapse befoie one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be held by Morteagee to pay said preminms, taxes and
special assessments. Shonld these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortragee on subsequent pavments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said pavments when the same shall heeome dae and pavable, the Morteagor shall pay to the
Mortgavee any amounts necessary to make up the deficiency, The Mortzagor further agrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage wnaranty or similar insuranee (if applicable) covering the balance
then remaining due on the mortgage Jdebl and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the termn. or the Mortgagee may pay such preminm and add the same to the mortrave debt in which event the Morterasor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promisory note, in equal monthly installments
over the remaining payient period.
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