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Voring or e 2ty wad
and ot al ntures, wall

connected o Btted g aty loennef,
M brnitone Lee conend ted b opast of

TOGETHER with 2] and singober the rights, mombers horalitveents wd appurte
incident or appertaining, inahuding ol bialt-in steves and relngeeaton heatio s or core s
to wall carpe ting, Foraes cerad gates, and any other ogquiptent or fivteres row o bereatter st beed
it being the intention of the patios hereto that ol sech fivtures and equipeeent, other thanc bonesk:
the realty.

TO HAVE AND TO HOLD all and singelar the said premises vnto e Matbzadee, s sizoisons el aosidn forever.

The Mottyagor represents and warrants that seid Mortuagor is seizal of the above doscnbad proeizes anc b sitnpfe ahisoliite; that
the above describied premises are free and clear of all liens or other cnonibrancess that the Mortearor is Lowfully cinpers crad o con-
vey or encumber the same; and that the Mortgagor will forever defond the bl promies unto the Mottagon, i aiceesson ard assizns,

from and against the Mortgagor and cvery person whomsoever Liwinlly clainnng or to chiin the sine or any part thereot

THE MORTGAGOR COVENANTS AND ACGHREES AS FOLLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidencad by said promissoty note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionn) sums which may be advaaced Lereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmucats, hazard Botrance promiinnus, wepaies o other sl purposes punsuant to the
provisivns of this mortgage, and akso for any loans or advances that may hereafter be pode by the Mortingee to the Muotwagor waler
the anthority of Siv. 45-33, 1962 Code of baws of South Carolina, s amneredad, o sinnler statutes; and J] ssms o advanced shall Lear
interest at the same rate or rates as that providad in said note unless otherwise agrocd upon by the partivs atdd <hdb be payable ot the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will eep the Enprovements on the mortgagal premises, whether now existing or heresfter to e ercutad, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time Ard i o company or
companies acceplable to the Mortgagee, amt Morgagor does hereby assiyn the policy ur polivies of insurance to the Maorhoagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall fnclinde loss payable denes in faver of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortagee by registered il azd should the
Mortwagor at any time fail to keep said premises insured or fail to pay the praminms for such insurance, then the Mortaagor may ciise
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such lsnrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoudd Mortgagor fail to do
o, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortearee may at any Hme require the issuance and raintenance of insurance upon the lifi- of any porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgasee ws beneticiary, and if the
Srnuiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied azainst the mortzaged premises on or before the
should the Mort-

Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee inumediately upon payment, amd
gazor fail to pay such taves amd assessinents when the same shall Fall due, the Morteagee may. at its option. pay the same and charge
the amonuts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “constriction loan”, the Mortgagor agrees that the principal amount of the indebtedness Lereby
secured shall be dishursed to the Morteagor in periodic payments, as comtnnction progresses, in accordance with the terms and condi-
tions of a Constrnction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by

riefercnce.

S. That the Morteazor.will not further encumber the premises above describad, without the prior consent of the Mo:tgages, and
should the Mortuagor so encumber such premises, the Morlgagee may, at its option. dechire the indebtedness hereby secured to Le
iminediately due and pavable and may institute any procecdings necessary to vollect said indebtedness.

9. That should the Mortgager alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decid of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortzavor or Lis Purchaser shall be required to file with the Association an
application for an assmnption of the mortgage indebtedress, pay the reasomble cost as required by the Association for processing the
assinption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Deed of Corvevance, and have the interest
rate on the loan balance existing at the time of transfer mnodified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Loy, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purcluser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be fmmediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That shoull the Mortgacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Failure to comply with and abide by any Ey-laws or the charter of
the Mortgagee, or any stipnlations set ont in this morteage. the Mortgagee. at its option. may write to the Mortaagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoudd the Morteavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at jts option, iucrease the interest rate on the loan Ialance for the remaining term of the loan or
for a lesser term to the mavimum rate per ancnm penaitted to be chareed at that time Dy applicable Sonth Carefina law, or a lesser
increase rate as may be determined by the Association. The menthly pavments will be adinted accordingly.

11. That shonld the Mortwagor fail to muke pavments of principal and interest v due on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Morteaee may collect a “late charge™ not to exceed an amount
equal to five {53¢7 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

definquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors andd assivns. all the rents. issues. and profits aceruing from
the mortgazed premises. retaining the right to collect the sanme so lonz as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire instirance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortvaged premises, if they shall be ocenpicd by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withont lability to account for amything more
than the reats and profits actually collectedd, Yess the cost of collection. and any tenant is anthorized. npon request by Mortragee. to
make all rental payments direct to the Mortgagee, without Halility to the Mortravor nntil notified to the contrary by the Maortgagee,
and should said premises at the time of such defanlt be ocenpied by the Mortuwaror. the Mortgagee may apply to the Indge of the
County Court or to any Judge of the Court of Connnon Pleas who shall be resident or presidiug in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collevtion, to the morzage debt without Hability th account for anvthing nwore than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortaavee, on the first day of each month 1mtil the
note secared hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of morteage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net due on the morteaged premises (all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse Before one month prior to the date when
such preminms. taves. and assessments will he due and payable. such sims to he hehl by Mortzagee to pay saidd premiums, taxes and
speecial assessnents, Should these payments exceed the amonnt of payments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzavee on subsequent payments to be made I the Mortgagor: if, however.
said smms shall be insufficient to make said payvments when the same sholl becomie due and payable. the Morteacor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortoaeor further agrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for rencewal of mortgage wnaranty or similar insurance {if applicable Y covering the balance
then remaining due on the morteage debt. and the Mortragor mav. at its eption, pay the sinvle prensinm recpiires] for the remaining
vears of the tern or the Morlgagee may pay such premivm and add the same to the morteace debtin which event the Morteavor shall
repay to Mortgagee snch preminm payvment, with interest. at the rate specified in srid promisony notedin eiqpal monthly installiments
over the renaining payment period.
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