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TOGETHER with 4l and sinvolir the rights, menbers, Lereditonente o Gppentenaoes o the sene Polonamg o dn any wad
frcident o7 appeortaining, indudime allb badtin stoves and refrigeratorns b i i beahens aeed o bt o tntizes wall
to wall carpeting, fermws and wates and s other cguipinert or fizntures o ol ot teed aor dtted Dneoand meendmer,
it Leing the intention of the partios hereto that sl such fisbures an Peguipioent, otber th o baoose b M fzrnetane bos cosztored o part ot
the I(’.fl")'.

TO HAVE AND FO HOLD all ard singnadar the said promises nnto the Mortyagee, its secoesors and anivns furerer.
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The Mortgagor represents amsl warrants that said Muorteagor is se-izend GF the sbove desepband premives i tee sbaphs ahsolute: that
the alore descnbed promises are free and Jear of alF Lens or other cnoinbrances: that the Mortaaser s Laadelly crapowerad to von-
ver of encumber the sames siad tat the Morteagor will forever defend the seid promises 1nto the Moitragen, its yavessors atd assigns.

from and against the Motgagor and every person whomsoover Linfully Jaiiiing or to claiim the sane or any pant therof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Morteagor will promptly pay the principal and interest on the infebtodness evidenced by said prenissory nole at the
. - D\ L ) H 3
tinees and in the manner therein providead.

3. Ihat this mortgage will secure the Morteagee for any additioral suns which may be advancal Boeddter, ot the ontion of the
Mortgagee, for the payment of taves, or public assesstuents, hazard tustratae premivms, repains of other sich purpaees pursiant to the
provisions of this mortgage, and abo for any Toans or advances that ay bereatter be ale by the Mortesec to the Mortzagor under
the authority of See. 43-53, 1962 Code of Laws of South Carolina, as atntelad, or sinular statites, amd oAl sams so ahoanced shall Lecar
interest at the same rate or rates as that provided in said note nnbos cthermise azread vpon by the partios a! shall e pavalle at the
demand of the Mortgavee, unless othenwise provided i wiiting.

3. That Mortgagor will keep the improvements on the motrtgagad promises, whether now existing or Lereadte 1 to e vnected, fronresld
anainst doss hy fire, windstorm and other hazards in 2 suin not loss then the bolanee Jize hererrader ot any tone aned o o company or
copanies aceeptable to the Mortgavee, snd Muortagor does hereby wasivn the policy or polivies of fnsurance to the Mot dagee atud
axrees that all such policies shall be held by the Mortyagee should it so reguire and sholl jnclde loss paaeble dhaises in taa of the
Mouttgagee;, amd in the event of loss, Mortgegor will give imnediate cotice thereof to the Mortuazee by registeral ik et should the
Mortgazor at any time fail to keep said premises insurad or fail to pay the premimos for such surance, then the Muortzacer may vanse
such improsemients to be insured in the pame of the Mortgagor and reituburse iself for the wost of sech fnsiance, with iutorest as
hercinabove provided.

4. That the Merteavor will keep all improverments upon the mortzaged premises in wood repair, anid shoulD Maortzazor il to do
wr. the Mortgagee may, al its option, enter upon said premises arad inabe whatever repairs are icessany ar! arge the experses for sudh
repairs to the mortzage debt and collect the sane under this mortgade with interest as Lereinabove providhal

5. That the Mortzagee may at any titee require the issuance and mainterance of hisurance upon the life of any person ollizatald
under the indebtedrass sevired hereby in a sum sufficient to pay the ewrtgage debt with the Muttgacee as beneliviary, and it the
premiums are not otherwise paid, the Motgager may pay said premiuns and any anonnt so paid shull becouie a part of the niottzage
1h ’
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. That Morsteacor avrees to pay all taves amd other public assesanents lovicd awvainst the mortzaged premises on or before the
dize dates thereof anl to exhibit the receipts therefor at the offices of the Mortwavee irunmdiately upon payinent, and should the Modt-
wawor fait to puy such taives and assessents when the same shall £21 e, the Mortuacee v, at its option. pay the same and charge
the: amannts so paid to the mortuage debt ard collect the same under this mortaace, with interest us ibove provided.

7. Fhat if this mortgage secures 2 “construction Toan”™, the Morteazor arees that the principed amonnt of the indebtedness hereby
seenredd shall Le dishursad to the Mortcagor in periodic paveents, as constiction Prodresses, in accondance with the terms and condi-
tivms of a4 Curstruction Lean Agrecment which is separately executed but is made a part of this mortzage and incorpurated herein by
referenice.

5. Thet the Mortmizor will not further coctmder the premises above desenhed, without the prior consend of the Mortuagee, and
shanbd the Mortragor so encaanbor stich premises. the Mortgagee may, atdts optiva, devlare the indditedness hereby secured to be
tnmedintely due and pavable and may institnte any proveedings necessany to colledt said indebtedness.

O “That should the Moteaor aliepate the mortzazed premises by Contract of Sale. Bond for Title, or Ded of Convevance, and
the within morteage indebtedness is not paid in full, the Mortgavor or his Purchuaser <hall be respruired to File with the Associalion an
application for an asssmption of the morteave imbebtedness, pay the reaaenable cost s required by the Association for processing the
wstnption furnish the Associstion wath a cupy of the Contract of Sale, Bond for Title. or Deed of Converance, and hinve the interest
rate on the loan balance existing at the tirne of transfer madified by incresing the interest rate on the said loan halince to the maxi-
i rate per annum penmnitted to e charod at that time by apphicable South Caroling Law, or a lesaer increase ininterest rate as may
Le determined by the Association. The Assnciation will notdy the Morteagor or Bis purdduser of the new interest rate and monthly pay-
ments wed will i Bim g new passbook. Shoald the Morteagor, or his Puncliser, fal to comply with the provisions of the within
paragraph. the Morteagee at its option. mw dechire the indebtedness hereby secired to be nmuediately due and pavable ard anay
institute any proceedings necessary to colledt said indebtedness.

10, That should the Motteavor f2il to inke pavinents of principal and interest as dhie on the pramissery note aned the sane shall be
unpaid for a period of thirty 50 davs, or if there shoald be any Bailure to comphy with aned abide by any by-haws or the charter of
the Mortzager, or any stipnlitions set out in this mortgace. the Morteroee atats option puay write to the Moarteagzor at his kst known
address giving him thirty (30 days in which to rectify the said defondt and shoukd the Mortgavor L4l to rectify said defanlt within the
saiel thirty davs, the Maorturaree, may, at its eption, increase the intersst rate on the Toun Lhalince For the remaining term of the loan or
for a lesser termn to the wanimum rate per ansum penmitted to be churasd at that tinse by applicable Sonth Carolina law, or a lYesser
inerease rale as may be determuined by the Association. The monthly payments will be adinsted accordingly.

11, That shaald the Morteavor £4il to neike paviaents of principal and interest as doe en the pramissony note and should any monthly
installtnent become past die for a period i eneess of 13 days, the Mortzagee may colleat o “hate daree” pot to exceed an amount
cqnal to five (35 ) per cantum of any such past due installment in order to cover the- extra expense incident to the handling of such
delinquent payments.

12. Fhat the Mortravor herehy assigns to the Mortzagee, its sticcessnrs amd assiuns, A the rents. issues and profits accming from
the morteaged premises. retaining the rizht to collect the same so lonw as the delit herehy sectiredd is uot in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fice fisnrance premitis, Le past due and anpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they shull be ovenpied by a2 tenant or tenants. and
collect said rents and profits andd apply the same to the indebtedness herely secured. without liahility to account for anything more
than the rents and profits aciually collectead, Tess the cost of collecting. arel anyv tenant is anthorized. upon reqguest by Mortgagee. to
make all rental pavments direct to the Mortgagee, withont Fability to the Mortzacor nntil notified to the contrary by the Motgagee;
and should said preinises at the time of such default be occnpied by the Mortaror, the Mortuagee may apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shuall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect cach rents and profits, apphing said rents, after pay-
in_lul the lr;ost of collection. to the mortgarze debt withont ability t acconnt for o thing more thare the reats and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortagor to pay to the Morteaszee, on the first dav of each month until the
niote secured hereby §s fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payable on polidies of mortyaze Dananty insarance tif applicable ), fire and other
hazard insurance covering the mortgazed property. plis taves. and assessents neat due on the moiteaged premises (all as estimated by
the Mortuagee} Tess all sums already paid therefor, divided hy the munber of months to elapse hefore one month prins to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortuagee to pay caid premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Mertuauee for taves, assessments. or
insnrance premivms, the exeess may be credited by the Mortuagee on suhseqrent pavments to he made by the Mortgagor: if, however.
caid sums shall be insufficient to make said pavments when the same <hall become dne and payables the Maorteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortuaeor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage guaraoty or similar insnrance (if applicable) covering the balance
then remaining due on the martgage debt. and the Mortvagor mav. at its optiva. pay the single preminn required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage delbt i which event the Morteagor shall
repay to Mortzawee such premimm payment, with interest. at the rate specified in stid promissory note. in equal monthly installments
over the remnaining payinent period.
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