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FIRST FEBHRYEEIRFINGS & LOAN ASSOCIATION
’ GETCENVILLE. SOUTH CAROLENA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF sOUTH CAROILINA Lo Accounn No. St e e
COUNTY OF GREENVILLYLE

WHEREAS First Pederal Sivings aned Loan Assocition of Greenilles South Ciaolina, Eereinafter refenned to oy the

ASSOCIATION, is the owier and Lolder of 4 promisory nowe daedd © January 15, 1974 .
executed by . __Marvin 0. Cooper cie— o e inthe originad sum of
$. ._33,000,00 . _ _ pavable in full onor before twelve @ 12 months from said dites together with interest thereon com-
puted and pavable monthly ot the rate of 9,00 __«; per centum per aunnme: and secured by oo first mortguge on
preimnises being knownas . - Lot 63 Overcreek Road . e ywhichiss

recorded in the RMC office for Greemville County in mmonteage book 1299 page . . _728 | title to which
property is now being transfeered to the undersivned OBLIGOR S who s Thime agreed to :n.-\unm_lﬁorlg:lgc loan and
to pav the balance due thereon: and

WHEREAS the ASSOCIATION hos agreed 1o said transfer of ownership of the mortgaged premises to the assuming
OBLIGOR and his avumption of the mortgayge foan: and

WHEREAS. it is now destred by tlie parties hereto o comeert the said loan o a penmarent loan with being amended so as

1o provide for a payment period of approxinutely o 10 vearsowith pasment thereon at the rate of S 62,00

per month, including interest thereon at the rate of = . X f¢ per annum to be computed and paid monthly.
NOW THEREFORE. in consideration of the premises and the further sun of S1LUA paid by the ASSOCIATION to the
asuming OBLIGOR. receipt of which is hereby acknowledged. the undenigred parties aciee as follows:

‘1 “That the loan balance at the time of this asumption i< $_.5,000.00 ____ ___: that the asuming OBLIGOR agrees

to repay ~aid obligation in monthly istallnents of $_— ..62,00 | cach with paviments to be applied finst to interest

l " - - - - - -
atthe rate of .. 8% __*¢ per annum and then to remaining prindpal balanee due from month to imonth with the first

monthly pavmentbeingdue . . May 1, 1974

25 Should any installment pavinent bevome due for a peniod in excess of 113 fifteen days. the ASSOCIATION may col-
lect a *LATE CHARGE” not to exceed an amonnt equal to five per centum 3%¢ ¢+ of any such past due installment payment.

3¢ Privilege is resenved by the oblivor to make additional payvinents on the prncipal balance asumed providing that such
payinents. including obligatory principal paviuents do not in anv twelve (120 month period beginning on the anniversary of the
assumption exceed twenty per centum “2077 0 of the original principal balance assuined. Further privilege is reserved to pay in
excess of twenty per centum 20€¢ - of the original principal halance asunied upon payment 10 the ASSOCIATION of a pre-
mium equal to six (6' months interest on such excess amount computed at the then prevailing rate of interest according to the
terms of this agreemnent between the undersiened parties.

(4: That all terms and conditions as et out in the note and wortgage shall continue in full force, except as modified
expressly by this Agreement.

37 That this Agreement shall bind jointly and severally the succesors and assigns of the ASSOCIATION and assuming
OBLIGOR, his heirs, successors and assigns.

IN WITNESS WHEREOT thie parties hereto huve set their hands and seals this ﬁ,_zﬁz,t,:_l—,d;l}' of __ May , 19 74
In the presence of :

o
QA:A-\-"-L/J C Z/é(/k—[—t'(t . N )r\‘ . g . ) : 2 {SEAL)
(¢ Q&L#uﬂzfﬁ_ﬁ_@i@____m- . {. Lt o3 (SEAL)

' {SEAL

[SEAL:

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF FTRANSFERRING OBLIGOR(S®
In consideration of Fird Federal Savings and Loan Awociation’s consent to the assumption outlined above, and in further
S1O0: . the reccipt of which i< hereby wcknowledged. T {we, the underjgnedis) as transferring

consideration of One dolln
1t apd ¥ree to be bound thereby.

OBLIGOR S} do hereby consent to the tenns of this Modification and.d=Tinption Agreer

A the presence ?f: e, e N7 LAl 7 1 S A R, i 74 M fSEAL)
N\ Q—iﬁ-_-s.—l_é_—Lﬁ‘c_"’/iL’i.{ B s N (SEAL)
= o (SEAL)

- {SEAL)

Transferring OBLIGOR(S

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLLE

PROBATEL

Personally appeared before me the undersigned who snade oath that s the saw _Stephen A, Partridge,
Trudy 0. Partridge and Marvin 0. Cooper, and Walter A. Bull, Jr,

sign, seal and deliver the foregoing Agivement. s and that s he with the other subscribing witness witnessed the execution
thereof.

SWORN to before me this s g / o
_27th g4y of __May _ 1074 ﬂu e ( { %/Aé/ 4, p,
C}QOLA U N s ispaL / (/

2 ;(%l}“ Public for South Caroling y, *

My commission expires: . F -5~ 8
215,74 Wi

REcoRpED MAY 28°74 304173
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