) _ll“(:!-'““:“ swith ol and simaeelar the rights) neendwers, hoerebitoents o appaetaorn o e behnin er anoany wad
ool 07 appeilaitiang, fn li_nhn_-_"‘ S Landtin stenves snad pefricoratons Lesting ar e bt croaet ep o teoa]l batnnes vl
to wall carpetiny, foroes and wates, arad any other cguipeaent or tivtores son o0 Bereatter o bt o oo or tared oy pnarer,

it being the indention of the patics hereto that o)l sich bvtares ancd eguepoients othes thae booscBot E tonctose b Cartent !

the realty.

cel g paat ot

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortaadee it sicvessors amd assians forever,

The Mortearor represents and warrants that ssid Momtearor is seizeldl of the shove desenba] prewises in bee stples abesoliate; thut
the above desonbed premises are free and olear of all Lens or other encnsbaraces, that the Motteeeor is Lawdalh cinproacral to von-
ey or encutnber the same; and thaet the Mortgagor will forever debond the <atd presises unto the Moitzares, osivvessons and assians,
from ared against the Mortgagor and every person whomsoever iwfully claiznin e or to claing the samne or any part thereot

THE MOKECACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Montragor will promptly pay the principal aud interost on the indebtadness ovidenced by add proisissory note at the
titnes and in the manner therein provided,

2. That this morteare will sevure the Morteagee for any additional swms which may Iu-_ advanced hereafter, ot the vntion of the
ins. repains ar other sech piapeosses paneant to the

Mortgasee. for the payment of taves, or public sssexments, hazard insnrance presas

provisions of this mortgage, awl abo for any loans or advances that 1y kereatter be moade by the Mosteacee to the Mottagor under
the anthority of Sev. 15-55, 1962 Code of Laws of Svuth Cuaroling, as amendad, or siailar statutes, el Al smins o welvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwive mread vpon by the partios and shall be payable at the
Jerand of the Mortgagee, undess otherwise provided in writing.

3. That Mostgagor will keep the improvements on the oz tpaed premises, whether pow existing or hereafter to be erected, insnred
anditst loss by Fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tiniee and jna company of
compaties soceptable to the Morteagee, and Mortgagor does Lereby assign the policy or policies of fravrance to the Montgayee aiad
arees that oIl such policies shall be held by the Mortgagee should it so require and shall inclede loss payable Jdanes i bonor of the
Morturuee: ard in the event of doss, Mortgagor will give immediate notice thereof to the Mortgages by registenst i vl arad shondd the
Mortgavor at any time fail to keep said premises insured or fail to pay the promivws for such fusurance, then the Mortigee may cause
stich Buprovements to be insured in the pame of the Mortyayor and reimburse itself for the cost of such bosurance, with interest as
Lereinabove provided.

1. That the Mortuagor will keep all improvements upon the mortuaced premises in wood repair, and should Mortaser fail to do
s the Morteagee iy, al its option, enter upon said premises and make whatever repairs are necessary and dhurse the expenses tor such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortwagee may at any time require the issnance and maintenance of insurance upon the life of any person oblizated
under the irdebtadness secured herehy in a sum sufficient to pay the mortgaze Jebto with the Mortgavee ws Bencliciary, amt if the
premiums are rot otherwise paid, the Mortgagee may pay said premiums and any aniount so paid shall becoine a part o the mortgage
Lt
debt.

6. Fhat Morteavor avrees to pay all tares and other public assessments levied aainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the reveipts therefor at the offices of the Mortvagee immediately upon payvment, and shoukd the Mort-
wawror Ful to pay such toves and avsessments when the same shall fall due, the Morteagee may, at it option. pay the same aml charge
the amounts so paid to the mortgaze debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgave secures a “construction loan”, the Mortgagor agrees that the principal amosnt of the indeltedness hereby
sectred shall be disbursed to the Morteagor in periosdic pavinents, as comstriction progresses, in accordance with the ters and condi-
tions of a Comtruction Loan Agrecient which is separately executed but is nudde a part of this mortgage and incorporated herein by
reference.

8. That the Morteizor will sot frrther encumber the premises above desenbed, withont the prior consent of the Mortaagee, and
shonld the Mortuagor so encnumber such prentises, the Mortgagee may. at its option. Jdeclire the indebtedness hereby secured to Le
inznediately due and pavable and mav institute any proceedings necessany to colledt said indebtedness.

9. That should the Morteavzor alivcnate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morteage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required tu file with the Association an
application for an assumption of the morteage indebtalness, pay the reasonable cost as required by the Assoviation for precessing the
asstunption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saud loan balince to the maxi-
tnum rate per anonm pennitted to be (harged at that time by applicabke South Caroliza Taw, or a lesser increase in interest rate as may
be determined by the Assoviation. The Associativn will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor. or his Parchaser, fuil to comply with the provisions of the within
paragraph. the Mortgzagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessany to colleet said indebtedness.

10. That should the Mortgaror fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any faihire to comply with and abide by any by-laws or the charter of
the Mortgasee, or any stipulations set out in this morteage. the Mortearee. at its option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortuazor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the inavinuun rate per annum permitted to be charged ot that time by applicalde Sonth Carelina law, or a lesser
increase rate as may be determired by the Associztion. The monthly payments will be adjinsted accordingly.

11, That should the Mortgavor fail to ke pavments of principal and interest as die on the promissory note and shonld any monthly
installment become past due for a period in excess of 15 days. the Morteagee may collect a “late Jurse” not to exceed an amount
equal to five {55 ) per centuin of any such past due installment in order to cover the extra experse incident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortzagee, its successors and assigns. all the rents issues. and profits acerming from
the mortgared premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payvment. but
shonld any part of the principal indebtedness. or inferest, taxes, or fire insnrance premivms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelby seanred, withont Kability to account for anything more
than the rents and profits actually collected, tess the cost of collection. and any tenant is avthorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee withont labilite to the Morteagor, antil notificd to the contrary by the Mortwagee;
and should said premises at the time of such default be occupied by the Mortzazor, the Mortgavee may apply to the Jndge of the
County Court or to any Judge of the Corrt of Commen Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authonty to take possession of said premises and collect such reats and profits, apphving said rents, after pay-
ini.{l the!ms.t of collection, to the mortzage debt without liability th acconnt for anvthing more than the reats amd profits actually
coilected.

13. That the Moitgagee. at its option, may require the Mortgagor to pav to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of mortzave gnaranty insrance G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortvaved premises (all as estimated by
the Morteagee) ess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. am] assessments will be due and pavable, snch sums to be held by Mortragee to pay said preminms, taves and
special assessinents. Should these paviments exceed the amonnt of pauvments actually made by the Mortracee for taxes, assessments. or
insurance preminms, the excess may he credited by the Mortgagee on sibsequent pavments to he made by the Morteagor: if, however,
saidd sums shall be insufficient to make said pavments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiencey. The Mortzavor furthier ageees that at the end of ten vears from the date
hereof. Mortgagee mav, at its option. apply for rencwal of mortgage mraranty or similar insurance £ applicable) covering the balance
then reinaining dne on the morteage debt. and the Mortgagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortzagee may pay snch premimm and add the sune to the marteage deht in which event the Morteavor shall
repay to Morgagee such preminm payvment, with interest. at the rate specified in siid promissory note, in erqual monthly installments
over the remaining payvment perod.
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