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TOGETHE K with ol srd sinecler the sickts, oaenbers. b
incbdent or sppettaiany, jradbebing Gl Bl stoves and refrizeratons, bLeat o o G bl
to wall carpeting, terees and vates and oy othor equipznent or BHatures raosn o baose eiter .
it being the intention of tha- partios bercto that odl s h fintiures an! il tocttar tha boooebs )
the rr.ilt}'.

TO HAVE AND TO HOLD 2l ared sineelir the said promiaes unbo thee Mortoasee, ity sicoesurs it

sttty el Al irites
H

1 aseions forever.
The Mortgavor represents and woarrants that seid Mortrazor iy seized of the sove descnbial pretiises in foo simple abisolute; thot
the above descnbed premises are frooe aned Jdear of o8 Liens or othier cncannbirances: tht the Maortrsor is lanfully empuwerad to con-
ver o ceonnber the sneg anad that the Monzagor will forover doetond the sand premies veto the Mortages, it stccessors and assivns,
from and st the Morteavor and every person whonsocover iwfully (laenss or to dain the sane vr any part thercol.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

I That the Mortgagor will promptly pay the prirdipal and intercst on the indebtadiess evidenoed by said promissory vote at the
times arnd in the maneer therein providal.

2. Phat this motgage will secure the Morteagee for any additionad sums which mayv be advoced hereafter, at the option of the
Mortwazee, for the padytoent of taxes, or public assessiments, hazard insurance premines, tepains or other sech purposes pursiant to the
provisions of this morteave, and ablio for any loans or advances that moay hereatter Lo niete by the Mortracce to the Moteagor under
the authority of Sce. 43-53, 1962 Code of Lins of South Carcling, as amendal, or sineiler ~tatutes. and 3 stns so advanced shoall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrocd upon by the partios atel shall be payalle at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improscruents on the mortvagal pretises, whether now existing or Lereaftor to be erected, insared
against Joss by fire, windstonn and other hazands in g sum ot Joss thoan the balince due herenrader at any tune ased o company of
companies avovptable to the Mortpavee, and Morteagor dovs hereby wsign the policy or policies of insiunaoe b the Morteagree and
azrees that all sech polivies shall be held by the Mortgazee should it so require and shall indude s pavable daises i Bavor of the
Motzager, and in the event of loss, Mortgagor will give immadiste notice thereof to the Morteagee by regivtered nead, aned shoehd the
Motteazor at any tiane fail to keep said premises fnsured or fail to pav the premimns for sk insirance, then the Mot agdee may canse
such improvemnents to be insured in the name of the Morteavor and reimburse itselt for the ost ot stch isuranae, with inferest as
horeinalove provided.

4. That the Mortygagor will keep all improvements upon the morteaged premises in good repair, and slonbl Morteasor fail to do
0. the Mottazee tay. at its oplicn, enter upon said premises and nrike whatever repairs are necossary asd change the expenses for such
repais to the merteage debt and collect the same nnder this mortgage, with interest as hereinabone provided.

3. That the Mortuazee sy ot auy time require the issuince ad maintenonce of insurarce upon the ife of any person oblizated
urmder the indebtednesy secured hereby in a sum sufficient to pay the mortzage delt. with the Motgacer as Lencticiary, awd if the
preiniimns are not otherwise paid, the Montgagee may pay said premivms and any amonnt so paid shall become a part of the motzage
Jebt.

6. That Mortgawor adrees to pay all taves and other public assessments levied audnst the norteaved premises on or before the
e dates thereof wnd to eahibit the receints therofor at the offices of the Mortvasee fnenedistely upon paovmeot, and should the Mort-
wazor ful to pay such taves and assessinents when the same shall fadl die, the Meotisegee nuy, at its option. pay the same and chaerge
the wonnts so paid to the mortzaze debt and collect the same under this mortcase, with interest as above provided.

7. That if this mortgare secures a “construction Joan', the Morterror aerees that the principal amount of the indebtedness h{-reh_y
sevared shall be dishursedd to the Mortgagor in periodic payments, as cotstruction progresses, in accerdanee with the terms and condi-
tiwns of 2 Construction Loan Agrecinent which is separately executed Bt i inade o part of this mortgage and incorporated herein by
reference.

5. That the Mortwezur will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortwagor so cnoumber such premises. the Morteagee may. at its option. deddare the indebteduess hereby secured to be
immediately dae and pavable and imay stitute any proceedings necessary to collect said indebteduess.

9. That should the Morteagor alienate the mortraged premises by Contract of Sule Bond for Title, or Deed of Conveyvance. and
the within mortgage indebtediess is not paid in foll, the Mertwagor or his Purchaser shall be regoired to file with the Association an
application for an assumption of the mettrare indebtedness, pay the reasonable cost as required Ly the Association for processing the
assumption, furuixh the Association with a copy of the Contract of Sule, Bod for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the sand Joan balunce to the maxi-
mum rate per annmun penaitted to be charved at that time by applicable Sonth Caroling Low, or a kesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Moiteagor or his purchaser of the new fnterest rate and monthly pay-
ments and will mail hit a new passhook. Shonld the Mortuazor, or his Purchiaser, £4il to comply with the provisicns of the within
pararaph. the Morteagee, at its option. may dechire the indebtedness hereby secured to be fmmediate v due and pavable and may
institute any proceedings necessary to collevt said indehtedness.

10. That shoul! the Mortzazor fail to noake pavments of principal arsb interest as die on the promissory note and the same shall be
unpaid for a pericd of thirty (300 davs. or if there should be any failure to comply with and ahide by aoy by-laws or the charter of
the Mortuavee, or any stipnlations set out in this wortvage, the Mortzaree, at its option oy write to the Mortaavor at his last known
address giving him thirty (30} dass in which to rectifv the said default and shonlt the Morteavor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan haluee for the remaining term of the loan or
for a lesser term to the mavenum rate per annnm permitted to be charged at that tine by applicable South Carelina law, or a lesser
increase rate as 1ay be determined by the Association. The monthly pavients will be adjisted accordingly.

1. That should the Morteavor fail to mike paviments of principal and irterest s due on the promissory note and should any monthly
installment Lecome past due for a period in cxeess of 15 dass, the Mortgazee mnay collect a “hte charge” uot to exceed an amount
eqnal te five (397 ) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortaavee, its snccessors and assizns. all the rents. issues. and profits accruing from
the mortgagesd premises. retaining the right to collect the same so fong as the debt herehy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a lenant or tenants. and
colleet said rents and profits and apply the same to the indebtedness herely secnzed. without liability to account for anything more
than the rents and profits actually collected, loss the cost of collection. andd any tenunt is anthorized. upon request hy Mortgagee. to
make all rental payments direct to the Mortzagee, without liability to the Mortmaeor, untid notifie:d to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt be occupied by the Morteavor. the Morteagee may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet el rents and profits, applving said rents, after pay-
fmﬁ the lt‘OSt of collection, to the morterare debt withont Hability t» acconnt for anvthing nwre than the rents and profits actually
collected.

I3. That the Mortgagee. at its eption, may reqnire the Morteavor to pay to the Mortvagee, on the first day of each month until the
note securedd hereby is fully paid, the following sims in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and payable on policies of morteaze waranty insurance (i applicable ), fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments neat due on the mortzaged prentises (all as estimated by
the Mortgavee) Tess all sums already paid therefor. divided by the number of nosths to clapse before one month prioz to the date when
such preminms. taves. and assessments will he die and payable, such snms to be held by Mortzasee to pav said preminms, taxes and
special assessments. Should these pavments exceed the amonunt of paivtients actually snade by the Morteawe for taves. assessments. or
imstrance premirms, the excess may be credited by the Martgagee on subicequent payments to be made Ins the Mortaacor: if, however.
said sums shall be f1cufficient to make said pavments when the same shall become die and paaable. the Mortzagor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Mortearor further aueees et at the end of ten vears from the date
hereof. Mortzagee may, at its option. apply for renewal of motgage saranty or similar insurance G applicable Y Covering the halance
then remainine due on the mortgage debt, and the Morteagor mav. at its option, pay the <inele preminm reqoited for the remaining
vears of the terin. or the Mortzagee may pay such premivun and add the same to the mosteace debtin which event the Morteagor shall
repay to Mortgagee such preminm pavment, with interest. at the rate specified in said promisony note, in eqral monthly installments
over the remaining payment peniod.
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