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THE MORTCACOR COVENANTS AND AGHREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal snd interest on the indibtediess ovidencad by siid promissory note at the
tinics atnd in the manner therein provided.

2. That this mortgage will secure the Mortgavee for any additionad sums which ey Be advicoal hoereafter, st the option of the
Murtgagee, for the payvinent of tines, or public assesstnents, hazand fnsuranee promivzos, repains or other sich pusposes purviant to the
provisions of this mortaage, and alio for any loats or advanwes that ey Bereafter e nesle By the Mortroee to the Montgagor under
the atbority of Sce. 43-33, 1962 Code of liws of South Cuaroling, as wnended, or similar statntes, el Gl sy so whvanead sholl Lear
interest at the samie rate or rates as that providesld in said note unless otherwise ageevd gpon by the partics amd shall be payable at the

demand of the Mortgaree, unless otherwise provided in writing.

3. That Mortgagor will keep the buprosenents on the mortgagad premises, whether vow existing or Lereattor to be erccted, insured
azainst loss by fire, windstorm and other hazards in o st not loss than the balanee dize horenndor ot amy tive anad 10 g company or
cotnpanies soceptalile to the Mortgager, and Mortgazor does hereby assizn the policy vr policies of fsurance to the Metaee an
aarees that ol such policies shall be held by the Mortwavee should it so reguire and shall mcude loss payabbe (rases ain Bwvor of the
Motteagee; arel in the event of loss, Mortgavor will give inmcdinte notice thereof to the Motzamee by registered ol and shonld the
Mortgagor ot any time Fail to keep said premises insured or fail to pay the premimns for such jnsurance, then thee Montgagee may canse
such inproaemients to be insured in the name of the Mortyagor and reimburse itself for the cost ef such isurance, with interest as
hereinabove provided.

4. That the Montgavor will keep all improvements upon the mortgaged premises in pood repair, and should Moteazor fail to do
o the Morteagee v, at its option, enter upon siidd prensses amd make whatever repairs are necessary and chorge the capenses tor sizch
repairs 1o the mortgage debt and collect the same nnder this morteave, with interest as hereinabove provided.

5. That the Mortzagee may at any time reguire the issance and wninterance of insurance npon the lfe of any person obligated
ntaber the indebteduess sevurad hereby in 2 sum sufficient to pay the mortzage Jebt with the Mortzaree as bencficiay, and i the
premivms are not otherwise paid, the Mortgagee may pay saild preniins and any amonnt so paid shall becore a pat of the moitgage
debt.

6. That Mortgavor agrees to pay all taes and other public assessments fevial against the mortgaged premises on or before the
e dates théreof and to exhibit the receipts therefor ot the offices of the Moitvagee imediately upon pavnent, aml should the Mort-
wavor fail to pay such taves ardd assesstients when the same shall fall dioe, the Mortregee may, at its option. pay the same ancd charge
the amounts so paid to the mortgage debt and collect the same under this mortzase, with interest as above provided.

7. That if this morteage secures a “comstruction loan”, the Mortzuver agrees that the prindipal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the tenns and condi-
tions of a Corotroction Loan Agreenient which is seperately executed bt is made a part of this mortwage and incorporated herein by
reference.

S. That the Morteazor will not further encumber the promises above deseribad, withont the privr consent of the Mortgavee, and
should the Montgivor so cnonmber such prenises. the Mortagee may. ot its option. declare the indebtedness hereby secured to be
immeditely Jdue and payable and may institnte any proceedings necessary to collect said indebtediess.

9. That shonld the Mortgazor alivnate the morteaved premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the wathin mortrage indebtedness s not paid in full. the Morteagor or his Parchaser shall be regquired to file with the Association an
application for an assumption of the mortzage indebimlness, pav the reasonable cost as required by the Association for processing the
assurnption. furnish the Association with a copy of the Contract of Sale. Bund for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mrira rate per anmun permitted to be charvad at that time by applicable South Carolina Low, or a besser increase in interest rate as may
be determined by the Association. The Association will notifv the Moeasor or Lis purdhaser of the new interest rate and monthly pay-
ments. and will el him a new passhook. Should the Mortgagor, or his Puschasr, fal to comply with the provisions of the within
paragraph the Mortgazee, at its option. may declire the indebtedness Leredy secnred to be fmmedidtely dee and payvable and may
institute auy procecdings necessary to colloct said indebtedness.

10, That shonld the Mortgavor fail ta ke pavments of principil and interest as dize om the promisory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgasee, o any stipulations set ont in this nrorterge, the Momteazee, ot its option. ney write to the Morteagor at his last known
address giving him thirty §30) Juays in which to rectify the said defanlt and shondd the Morteavor fail to rectify said default within the
said thirty dave, the Morteagee, nav. at its eption, increase the interost rete on the Joan babmce for the remaining tenn of the loan or
for a lesser term to the maninnum rate per annm permitted to be chareed at that time by applicable Sooth Carolina Law, or a lesser
increase rate as nay be determived by the Association. The moenthly pasments will be adiated accordingly,

11 That should the Mortgazor fail to make pas ments of principal wed interest as due on the promisory note and should any monthly
installincnt become past due for a peried in excess of 13 days, the Marbiacee iy collect a0 "late hirge”™ not to exceed an amourt
equal to five (370 ) per centum of any such past due installient in order to cover the eatea eapense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortzagee, its sucoessors andd assigns. all the rents, issues. and profits accruing from
the mortzagzed premises. retaining the rivht to collect the same so lonw as the debt herely secnred i not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insrance preminms, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he acorpicd by a tenant or tenants. and
collect saild rents and profits and apply the satie to the indeltedness Lerehy secuzed, withant liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired. upon request by Mortgagee. to
make all rental payinents direct to the Mortgagee, withont Lahility to the Morteavor, until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be eccupicd by the- Mortuacor, the Mortgasee ory apply to the Judge of the
County Court or to any Judge of the Court of Conmmon Pleas who shall Le resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collect such rents and profits, applying said rents, after pay-
inti.'l the lcﬂ&t of collection, to the mortrage deht without Tiability U acconnt for amvthing more than the rents and profits actually
collected.

I3. That the Mortegagee. at its option, may require the Mortzagor to pav to the Marteavee, on the first day of each month until the
note secured hereby is fally paid, the ollowing sums in addition to the payvments of principal and interest provided in said note: a sum
crqual to the premiums that will neat hecome due and payable on policies of mortgage guaranty fnsnrance (if applicalile), fire and other
hazard insurance covering the mortgaved property. plus taxes. and assessments neat due on the motteaved premises (all as estimated by
the Mortrzavee) less all sums already paid therefor. divided by the number of months to elipse hefore one nonth prior to the date when
such premiums. taxes. and assessments will be dne and pavable, such snms to he held by Mortagee to pay said premiums, taxes and
special assessments. Should these paynients exceed the amount of parments actually made Ty the Morteawde for taves. assessments. or
insurance premimps, the excess may be credited by the Morteagee on subsequent pavments to he made by the Morteavor: if, however,
said sums shall he insufficient to make said payments when the sune holl hecome die and pavable the Mortwagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieney, The Mortuagor further agrees that at the end of ten years from the date

L liercof. Mortgagee may, at its option. apply for renewal of mertzage maranty or similar insvrance Gf applicable) covering the halance
then remaining due on the mortrage debt. and the Mordeagor mav, at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteace debt. in which event the Morteazor shall
repay to Mortgagee such preminm pavment, with interest. at the rate specified in said promissory noted in equal monthly installments
over the remaining payvent perod.
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