TOCETHER with o} 4 singw cen ter ol e Wy
ircident o appertaining, incloling ol Balt-in stoves arad sefrisoratorns e et w il
to wall capetiny, benovs wed vates and s other egquipeeent or fivtornes o T bl G ten Lriatia g,

it being the intention of the portics hegeto that ol sl fodures anbegnipenent b oo b Pt e 4 poart ot

the realty.,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortyedee afs v s cred asacns forover.

The Mortgavor represents ared warrants that said Morteasor is seioad of the abane doeseribanl pociaises o tee snple: absclate, that
the shove describand premises are free snd dear of ol liens or other vie vonbraces: that the Motz b loadulh cinpaacred to Lo
vey of encutnber the same; and it the Mortzagor will forever deterad the said presuses unto the Mulbeses s sucoesson ated asipns,
from and azainst the Mortgagor and every person whomsoever Lowfolly aening or to Jaiia the sase or any part thereod,

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

el ln}' said pruu.is;oz}' note at the

L That the Morntgayzor will prumptly pay the principal aed interest on the palebtads
ticnes amd in the manner therein provided.

1 .

2. That this morteage will secure the Mortgagee for any additiona) sens ahich nas be sdyara e bereafter, at the option of the
fs or uther such prrpuss pursrant to the

Mortyazee, for the payment of tanes, or public assesauents, hazard insurance promioms 1o

provisions of this mortgage, and alo for any loars or advances that vy hereatter Be nozde By the Mottoasee to the Martvavor under
the anthority of Sev. 1535, 1962 Code of Liws of Sonth Caroling as weondal, or sinelar statotes: and Gl stne o acdvanced shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agroed upon by the pasties awd shall be payable at the
demand of the Mortgagee, unless otherwise providad in writing,

3. That Mortgagor will keep the improvenwnts on the mortgage] preiies, whether now existing or huoreafter to e eratud, funred
avaitst hns by fire, windstormn and ether hazands inoa sum pot leas thin the Lalinee due hercurader at amy tune andd g cemipany or
Ll)!l-jhlhi’(‘) Jl.\.l'pt\d)!(' to l}a(: ,\fortg.i_‘.:n'. _”u! .\10!‘){3}&)!’ l!Ot"S hf_'[(-}.v\‘ _,;5\“{[[ l};c ]’UI[' Y ol p\-ligii's Uf taitratioe to ”a*' A\!Ul"'-!.l.h’uc .U:(!
azrees that il such policies shiall be held by the Mortgagee shoubl it o reguire and shall fondnde Joss parable B boor of the
Mortzasee, aied in the event of loss, Mottzrcor will give bmmediate notioe thereof to the Mortaagee by rodisterad 1n b el shonbd the
Morteagor at any tinge faid to keep said premies insnred or farl to payv the premianis fur such instrance, then the Midtoiee nay canse
such improvements to be insured in the name of the Morteaver and revnbuoe itselt for the cost of sich mmanances wathinterest as
hercinabove provided.

4. That the Mortuagor will keep 2l improvements upon the morteacal premises in gued epair, b abont! Monteasor fail to do
sor the Morteacce may ot jts option, « tter upon said premises a2l methe whatover repairs are nededian and (haree the eapenses tor such
repairs 10 the morteaze debt and collect the sime nnder this meortase with interest as borcinabove provded

5. That the Mortuagee may ot any lime require the snance and mantenance of surece upon the Tife of any person ol disated
needer the inalebtedness securid hereby i a sum sutficient to pay the oortgace Jelt with the Mortaacee s benchiciary, auel if the
- . . - - . . - 2 TN .
preminms are not Otherwise paid, the Mottgarer may pay said preminms and any weoust so paid shall boconue a pant of the mortdage

Jebt.

6. Vhat Morteawor amrees 1o pay all tives and other pubdic assesaents kaied amainst the motraze] premises en or Lefore the

: - . . ) ., ) . I H L. _

e dates thereof arsl to exhibet the receipts therefor at the offices of the Mortvioee tnme dedy npan pasnend, arsl shonli the Mot
wazor farl to pay such taves arad ssesanents when the sae shall b dee) the Mortoree ey, ot st optione pay the sane and charge

the wmoniits so paid to the mortease debt and coflect the same nnder this mortcae . with interest s abeve provideald,

- . P . . ”- o e doTaedness Berely
7. That if this mrtgece seoures a “comtruction Toan™, the Morteioer agrers that the prinsipal ainemt of the indeltediioss I.-.l(l:}
socnred shalt Lo disbursald to the Mortoasor in perio e payments, as cozston tion prodresses, in sccordance with the terms and condi-
tivns of a Constraction Loan Agrecrsent which s separately executsd Bt ooomode 2 part of this merteage ] incorporated herein by

reference.

5 That the Mostearzor will Lot forthes coonnber the prenises dene desoribed) withent the prior consent of the Moteagee, and
t the indeltedness hereby secured to Le

shoukd the Morteavor so enonmder sk premos, the Mottzasee ma. ot s option o :
inenediatedy due and pavable s nay inetitute any proveedings necessary to collect said indebtediess.

9 Fhat shonld the Matteimor abemate the mortzaced premises by Congract of Sale. Boned for il o1 Deed of (fo:n‘\"_\'_i'm_e. and
the within mortyase indebteadness is not paid in full the Mortgazor or his Purchoser shall Le reguirad to file with the Association an
spplication for an assumption of the morteaze mdehtedness, pay the reasonable vt as regqoirad by the Assoviation for processing the
assnrnption furnish the Association with o copy of the Contract of Sube, Bond for Tl or Deed of Comverasee. andd have the interest
rute an the oan balance evstins at the time of tranefer modificd By e e the interest rate on the saed bun balanee to the maxi-

nein fate per annom permitted to be charged ot that time by apphicadde b Coaroling Tow_ or 3 leserr inwrease ininterest rate as may
be determined by the Assex iation. The Assooiition will potifs the Mortzacor or his purdhuser of the new imterest rate and monthly pay-

rtaagor. 0 his Parchoser, fail to corply with the provisions of the within

ente aned will el hing «onew psbaah Shoobd the Mo i ;
indebtedneas Lereba wonred to e monedote v due and pavable and may

parazraph the Morteasee, at gty optaon moy divbae the
institute any proceedings tecesssry to collect said inolebtidness,

s

10, That houkd the Mortzazor fol to mde poments of pringiped sl interest as e on the promisseny pote aned the same <hali be
tapaid for o period of thisty ©37 davs or of there shonbl Le any foloee to comply with aesd shide by o Baclaws of the charter of
the Mortearen, or any stipnlations oot oat in this portoees the Mot agee oty cption tns wnte s the: Maortgagor at his Tast Loown
adedress wiving hime thirty @ 303 davs in which to rectify the <aid defanlt wend shenld the Morteacor fal to rectify waid defanit within the
waid thisty davs, the Mortgagee, nin b its option, incre e the interest rate on e Toan babece for the seninenye terms of the loan or
for a lesser term to the mavionn rabe et anuum peinitted to be Chered 2 that e Tn apphoadile Sonth Caroling Liw, or 2 lesser
increase rate as mmay be deterniined by 1l Assed teinn FThe montblv pavioents andl e wlisted accondingeds

T That shonld the Merteagor 23 b b e pasments of principal aned intesest s die e the prezuissony note endd Lionld any monthly
installinent become past dee for a period i evcess of 15 das the Murte s e oy colbot o hite dharee™ ot o evceed an amnnnt

erqual to five (597) per contrim of aroe vl past e installiient in order to coner the extra caperse ireident to the handline of such
delinuent payments.

12, That the Mortescor herel assigns to the Mortavee, its sucoessors and sz D thes rents desnes arad profits accming from
the morteaved premises, retainine the pacht to collect the wame oo fone oo the It Lerchy wionred s net in arears of pament. hut
should any part of the principad indehtednes, o interest, taves, or fire insrance prenmiens. be paot die and nnpaid the Mortaasce
may without notice or further procerdings tike over the morteaged prennses, i they shadl T oroepied By o terant or tenants an
collect sail rents aral prn!ih ared in‘.]y the sz tir the snedebitiddiess Loredn wocure ol swithont ‘l.l]i!!:f) to aveent for Jn,\fhlﬁL’, mnre
than the rents and profits actually collectad, Tss the cast of collection aneb vy toomt & anthonzad. vpan regnest by Mortuavee. to
make all rental pavments direct to the Merteacee withont Iability to the Mostvacor el netifie D to the contrary by the Morteagee.
and should said premises at the time of sech defanlt he iccupieod By the Monteozor the Mortoaoee mon apply to the Judee of ‘”N-
County Court or to auy Judee of the Conrt of Conrnon Fleas who shill Lo readent o pre sichine o the connty afaresaird for the appoint-
ment of a receiver with anthority to take possession of said presise s ared colleat ach rents el proofits, epphving said rents, after pay-
ing the cost of collection, to the morteace debt without Talahity £ aoeesnt for anvthunye nore than e sents and profits actually

collected.

13. That the Morteagee. at its option, mav require the Mortaazor to pav to the Mortzee, on the fint day of each manth antil the
note secured hereby s fully paid. the follawing sums in addition to the puraents of principal aned interest provided o sairld noter a san
equal to the premivms that will rieat become die and pavable on policies of ertesse cnaranty fesizance G apphicable) fire and other
hazard insurance covering the mortzaged property. phius taxes aned assessoents tent dae o the mortaaged premises tall as estimated by
the Morteacee) Tess all sunis already paid therefor. divided B the roenber of months to elapee Before e month prior ta the date when
arch preminms. taves and assessments will be due and pavable, suchosnms to be BePE By Morteases to pay said premimns, taves and
apecial assesamenits Shendd these pavinents exceed the amonnt of pavents actndlv mwde by the Mot e for fnes, assessments or
insuranee preminms, the excess may be credited by the Mortoavee on subseguent payvments to Le moade by the Morteavoer: if, however,
said sums shall be insufficient to make siid pavments when the same sl hecone dine and pavibles the Morteagor dall pav to the
Mortcaree arg amonnte necessary to make up the deficienoy. The Mortracor fuether geries tht ot the end of ten years from the date
hercef. Maortwazee may, at ite option. apply for renewal of morteage muranty or siteiler insurerce Zif epplicahle b conering the halance
then remaining e on the mortvaee debt and the Morteagor mav, at its oplion, pay the sinele premiinng reguired for the remaining
vears of the term or the Mortaoacee may pav sueh preminm and add the sane to the moteare debt o which event the Mortzagor <hall
repay to Morteavee snch premium pavinent. with interest. at the rate specificd in s aid promisery notes in egoal monthly installments
over the remaining pavinent pernod.
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