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8. That the Mortgagor will keep the improvements now existing or
hereafter erected on the mortgaged property insured against loss by
fire and such other hazards, casuvalties, and contingencies, as may

be stipulated by the Secretary of Health, Education, and Welfare

upon the guarantee of the Note and other hazards as may be reguired
from time to time by the Mortgagee, and all such insurance shall be
evidenced by standard Fire and Extended Coverage Insurance Policy

or policies, in amounts not less than necessary to comply with the
applicable Coinsurance Clause percentage, but in no event shall the
amounts of coverage be less than 80% of the Insurable Values or not
less than the unpaid balance of the insured mortgage, whichever is
the lesser, and in default thereof the Mortgagee shall have the right
to effect insurance. Such policies shall be endorsed with standard
Mortgagee clause with loss payable to the Mortgagee and the Secretary
of Health, Education, and Welfare as their interests may appear, and
shall be deposited with the Mortgagee;

That if the premises covered hereby, or any part thereof, shall
be damaged by fire or other hazard against which insurance is held
as hereinabove provided, the amounts paid by any insurance company
in pursuance of the contract of insurance to the extent of the indebted-
ness then remaining unpaid, shall be paid to the Mortgagee, and, at
the option of the Secretary of Health, Education, and Welfare, may
be applied to the debt or released for the repairing or rebuilding
of the premises;

9. That all awards of damages in connection with any condemnation

for public use of or injury to any of said property are hereby
assigned and shall be paid to Mortgagee, who may apply the same to
payment of the installments last due under said Note, and Mortgagee

is hereby authorized, in the name of Mortgagor, to execute and deliver
valid acquittances thereof and to appeal from any such award;

10. That in order more fully to protect the security of this Mortgage,

the Mortgagor will pay to the Mortgagee in addition to the (monthly)

payments of interest or of principal and interest under the terms of

1
|
|
1
‘.

{ 4328 Rv-214

PSR 1



