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- FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
GREENVIELL, SOt LH CAROLINA
MODIFICATION & ASSUMPTHION AGREEMENT

STATE O SOUTH CAROLINA Loan Advonnt No e 5
COUNTY OF GREEXNVILILE
WIHEREAS Firat Pederal Savinges and Loan Association of Greemvilles South Coching Bereinaedter referred 1o as i ] ﬁ

ASSOCIATION. is the owner and holder of a4 prowivon pote dated -0 October 17, 1973 = . _  __ __. ]

executed by . _____ _preaier Investwent Co. . __ . . __intheorigiml sum of

$..--29,200.00 _ - pavable in full 6nom before taelve - 12 mmonths from <aid dine, tovether with interest thereon com- \

puted and payable monthly at the raw of . 9,00 . _f¢ per centum poroaneunc aidd secured by oo fist mongage on :

premises being krown s .. __let 5 _Carol Dr._Hazelwoed Sub, . U 1Y 111} O

recorded in the RMG office for Greenville Connty in meottgage ook 0 1293 page . 279 title to which

property is now beine transferted to the undersigred OBLIGOR S who b have agreed to assume~aul mongage loan and
to pay the balance due thereon: and

WHERFEAS the ASSOCIATION bas azreed to said transfer of onvenhip of the moncaged premices to the asuming
OBLIGOR and his aswuption of the montgage loan: and

WHEREAS. it is now desired by the parties Lereto w convert the said lean to @ permanent ean with being amended o as

to provide for a payvinent period of approximately = 29 vearso with pavicent thereon at the rate of $2236.58

per month. including interest therean at the rate of  __.9,00 . ‘¢ pey annum. to be vomputed and pad monthly.
NOW THEREFORE. in comideration of the premises and the further sum of S1.OU paid by the ASSOCIATION o the
asuming OBLIGOR. receipt of which is hereby achnowledged. the undersigned pariies agree as follows:

1 That the loan balice at the time of this asumption is $_. - 29,200.00 ¢ that the avuming OBLIGOR agrees
to repay said obligation in monthly etadlments of $__..236.58 . each with payvments 1o be applied fint to interest
at the rate of . 92007 per annum and then to remaining principal balanice due frem month to month with the fiest

. o . q
monthly puvinent being due _ June -1y oo 1074

{2 Should any installment pavinent bevome due for a period in excess of < 13- fifteen davs. the ASSOCIATION may col-
lect 2 “LATE CHARGE™ not to exceed an amount equal to five per centuin 37¢ - of any such past due installment payment.

i3v Privilege is reserved by the obliver to make additional payments on the principal balance assumed providing that such
paymnents, including obligatory prinapal payaients do not in anv twelve 12 muonth period bevinning on the anniversary of the
assumption exceed twenty per centum 2077 of the original principal balance asumed. Further privilege is reserved to pay in
extess of twenty per centumn < 200¢  of the original prircipal balance asumed upon pavinent o the ASSOCIATION of a pre-
mium equal to six {6 months interest on such excess amount computed at the then prevailing rate of intetest according to the
termss of this agreement between the undensivied parties.

(41 That all terms and conditions as set out in the note and mortgage ~hail continue in full force. except as modified
expressly by this Agrecinent.

{5+ That this Agreement shall bind iointly and <everally the suiceson and asigns of the ASSOCIATION and assuming
OBLIGOR. his heirs, successon and assigns,

IN WITNESS WHEREOI the portics Leteto have et their hands and seals this - 230d. day of _May _19_74.
In the presence of :
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Assuming OBLA JOR’S:
CONSENT AND AGREEMENT OF TRANSIERRING OBLIGOR(S

It conmideration of First Federal Savings and Loan Avociation’s consent o the assumiption outlined ubove, and in further
comsideration of One dollar SO0 . the receipt of which is hereby acknowledged. T owel the undersgned s as transferring
OBLIGOR'S: do hereby conent to the terms of this Modification and Asinnption Agreeinent and avree to be bound thereby.

SAVINGS By LOAY ASSOCIATION
»  {SEAL)

. —[SEAL:

In the presence of : 7/ . . ../I’ZZA:_‘_‘I_’A“.L’)Y.'_’-_‘:LQ, (o, Zare, __ {SEAL:
Z[Qm@%f_‘ﬂuc_«_%ﬁ_ , By il omge. T, te Zradle] Fon d SEAL
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Tranferning OBLIGOR!S -
STATE OF SOUTH CAROLINA PROBATE
COUNTY OF GREENVILLLE Ak
Persomully appeared before me the undensigned whoinade oath that s he s First Federal Savings_and_Lean,
alter A 1 . istant V.P.. d,Ealo , r. n
ana ¥ mel(%r'f %gs']lin e SSISRRL Vel SHIUE upﬁlgfl%&? §Pﬁ8 ¢ Jr-and Margarev/#2" Thompson

sign, seal and deliver the torecoimg Xoreement s “and that s hie wath the other ~ub ribing witness witnessed the execution

thereof,

SWORN to before me this .

23rd__ davol . ..f_\'.if.i_)’_, 1w 74 /{ ;_jf_,{l() 73 ‘;!} s «’/ ‘--*é:i'/x/';/,.d_c?—/ﬁ_..,fi
IR 2 I Y E LA SEAL®

Notary Publigfor South Carolina
My commissith expires: 12 /16/80
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