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TOGETHER with ol und sinzular the rights, members. hereditaments and appuiteninces to the sarae Pelonsing or noany wa
fecident or appertaining, indleding w1 Buidt-in stoves and refriveratons heatier s cenbiboneer, phonbens sad eboctnoad biduzes wll
to wall carpeting, fonces atad gates, andd sy other oguipinent or fnteres now or herealter sttche doo

. " 5 ected] o Btted Doy mnenter,
x; l-f‘m;]g the intention of the parties hegete that all suck: fintices and eguipient. other than Laoase Lol Brentire. be corstbosed o prat ol
the realty.

TO HAVE AND TO HOLD all 3ud singular the said premises unto the Mot fadee, its snovessors aisb asions forever

The Mortagor represents and warrants that said Mortzagor is scizod of Qe abore desinbeae] provises in fee stnphe absolute; that
the abuve describal premises are free and lear of all livns or other enoumbrarces; that the Motteazor is s fully emponeral to con-
vey or eoctenber the same; aud that the Mortuagor will forever defered the widd premises unto the Mortagoe, its successors atad assidns,
from and against the Mortzagor and every person whomsoever fawfully (himing or to Jlaine the same or any pant theroof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

k. That the Mortg:gor will promptly pay the principal and interest on the indebtaluess evidenied by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advancal bereafter, at the option of the
Mortgagee, for the payment of taves, or public asswsments, hazard itsvrance prominus, repains o other sich prrposes pussuant to the
provisions of this mortgage, and also for any loans or advances that neny hereafter be made by the Moerteagaoe to the Muortaagor urler
the authority of Sec. -$3-53, 1962 Code of laws of South Carclina as anerded, or simider statutes. and ol srons s ahiancal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agroed upon by the partios and shall be payable at the
Jdemnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exbting or hereafter to be crected, insured
axainst boss by fire, witdstorm and other hazards in a sun not less than the balance die hereunder at any tine andd in a4 company or
cotnpanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polities of fnsurance to the Motaugee and
agrevs that all such policies shall be held by the Mortgacee should it so resquire and shall incdude loss paable dliises in foaor of the
Mortwagee; and in the evert of loss, Mortgavor will give immediate notice thercof to the Mo:twagee by registered ool and should the
Mortgayor at any time F2i) to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fusurunce, with interest as
hiereinabose provided.

1. That the Mortgagor will keep all improvements upon the morteawed premises in good repair, and should Martgagor fail to do
v the Mortsager may. at its option, enter upon said premises and make whatever repains are pecessany and dierge the expenses for such
repairs to tie morgage debt and collect the same under this mortgave, with interest as Lereinabove pron ided.

5. That the Mortgagee may at any time require the issuance and nmintenance of insurance upon the life of any person obligated
urder the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Montzesee as beneficiuy, awd it the
pretniums are pot otherwise paid, the Mortgagee sy pay said premiuis aal any wmonnt so paid shall become a part of the mortgage
1.
debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied wwainst the mortzaged premises on or_before the
e dates thereof and to exhibit the receipts therefor at the offices of the Muortyagee immesdiztely opon pavment, and shoull the Mort-
vavor Eol 1o pay such taves and assessments when the same shall Ll die, the Mortzagee may, ot its option. pay the sane and charge
the wnounts so paiel to the mnortgive debt and collat the same urder this mortuage, with interest as above provided.

7. That if this mortgage secuzes a “construction loan”, the Mortvager agrees that the principal amonnt of the indebtedness hereby
sectired sholl be dishursed to the Mortgagor in periodic pasments, as comstrnction progresses, in dccordance with the tenns and condi-
tions of 2 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporsted herein by
reference.

S, That the Mortoacor will not further encumber the premises above describied, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such pretises. the Mortzagee mav. at its option. declare the indebtedness hereby secured to
immedistely due and pavable and may institute any proccedings necessary to collect said indebtedness.

9. Fhat should the Morteagor alienate the mortziged premises by Contract of Sale. Bond for Title, or IDeed of Conveyvance, and
the within morteage indebtedness is not paild in full, the Mortgagar or his Purchaser shall be requiral to file with the Association an
application for an assumption of the worteage indebtedness, pay the reaswonable cost as required by the Aswsociation for processing the
assumption. furnish the Associstion with a copy of the Contract of S.ade, Bond for Titde, or Dueed of Converance, aned have the interest
rate on the loan balince evisting at the time of transfer modifiedd by increasing the interest rate en the said loan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicabl- Sonth Carolina law, or 1 Tesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzawor or his purchaser of the new interest rate and monthly pay-
ments. and will ] him 2 new passhook. Shoold the Morteagor, or bis Parchaser, £ to comply with the provisions of the within
paragraph the Morteagee, at its option. may declare the indebtedness horehs secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzavor fail to make pavinents of principal arsl interest as due on the promissory note and the same shall be
unpaid for a period of thirty (300 days or if there shonld be any failire to comply with and abide by any by-laws or the charter of
the Mottuaree, or any stipulations set ont in this mortaage. the Mortgaee, at its option. iay write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonhd the Morteagor fail to rectify said defanlt within the
<aid thirty davs. the Mortgavee, nayv. at its option, increase the interest rate on the loan balosce for the renaining tenn of the loan or
for a lesser term to the mavimnm rate per annum pernitted to be chareed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Asociation. The monthly paymonts will be adjusted accordingly

11. That shoukd the Mortwazor fail to mabe pavinents of principal and interest s die on the promisson note and should any monthly
installment become past due for a period in excess of 15 days, the Meatzazee nay collect a “hite chanse™ not to exceed an amournt
ecqual to five (59 ) per centutn of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assigns to the Morteaces, its suciessors il assigns all the rents. issues. aml profits accming from
the mortgazed premises. retaining the right to collect the same so tone as the debt hereby secnred §5 not in amrears of pavment. but
should any part of the principal indebtedness, or interest, tawes, or fire insurance prewiums, be past doe and unpaid. the Mortgagee
may without notice or further pricecdings take over the morteared pregaises, if they shall be eccupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedress hereby secured, without Tability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized nupon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont liahility to the Mortzavor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Maorteazor, the Mateazee may apply to the Judee of the
County Court or to any Judge of the Court of Coumnon Pleas who shall be revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich rents and profits, applyving said rents, after pay-
in‘;zl the lu}st of collection. to the morgage debt without lahility b account for anything more than the rents and profits actually
coilected.

13. That the Mortgagee. at its option, may require the Mortgager to pav to the Martvavee, ou the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of mortgare gnaranty insurance (if applicable}, fire and other
hazard instrance covering the mortgawed property. plus taves. and assessments neat dine on the mortzaged premises (all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
sach preminms. taxes. and assessinents will be due and pavable. such sums to be held by Morteagee to pay said premitms, taxes and
special assessments. Should these pavinents eaceed the amount of paynmients actually made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Mortgazee on subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said pavments when the same shall become due and pavable, the Morteazor shall pay to the
Morteagee any amotunts necessary to make up the deficiency. The Mortuagor further aurees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgace goaranty or similar insurance (if applicable} covering the balance
then reinaining due on the morteage debt. and the Morteacor mav. at its option, pay the single preminm requited for the remaining
vears of the tern. or the Mortgagee may pay such premium and add the same to the mortiave debt in which event the Morteavor shall
repay to Morteavee such preminm payment, with interest. at the rate spedified in siid promissory note, in epual monthly installments
over the remaining pavment period.

Page 2

P o A E ——— = s

[ 4328 Rv-21

L

p - o

i =



