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TOCETHER with 51} snd singelar the rizhts, menbers. heteditaments wred appasttopances to the soee Polonsing or inoany way
incident or appe rtainnng, i:.gll;‘!ing Al Bandt-in stoves arnd refriveratons, Yatins air L hitiorn ' [P PR SY Peloctricad Hintures wall
to wall varpoetings, fonces atnl sates, atad Al wthea viinrnent o finticres Lo oy bercadter ot )l coniae bedoor fitted Aty tLaner,
i; lnc!'h_f the irdeation of the paotios Lereto that 2 solh finties an begrapeine nt, other then Lonselol furnctire be constbered 2 pant of
the realty.,

TO HAVE AND TO HOLD all aned singuelar the said premises unto the Mortgasoe, its stcoesors arud assivng foraver.
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The Morteagor represents amd warrants that said Morteavor is seiced of the dbove descritaal premises in for simphe absolate; that
the above describeal premises are free and Jkear of all Licns or other enonmbrances: that the Murteagor b bacbolly cngamseial to con-
vy of ercumber the same; amd that the Mortyagor will forever deterad the il premises weto the Mortgager, its successors and assives,

from and agairot the Mortgazor and every person whomsoever Lawfully (laduing or to e the suae or any part thereob

THE MOKITGAGOR COVENANTS AND AGREES AS FOL1LOWS:
1

1. That the Mortgazor will promptly pay the principal and interest on the wmdebtedness evideneal by sail promissery note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums whith may be advanced hereadtes at the option of the
Mortgasee, for the payment of taves, or public assessiments, hazard insurance prewsnns, ropairs o other sl purpuses praesiant to the
provisivis of this mortgage, and also for any foans or advances that sy hereatter be mshe by the Mataacee to the Morteagor unster
the anthority of See. 45-55, 1962 Code of biws of South Caroling, as amerdal, or sinalar statotes, ael ol sums o wolvanced shiall Lear
interest at the same rate or rates as that provided in siid note unless otherwise avread vpon by the partics andd slall be payable at the
Jenazid of the Mortgagee, unless othenvise provided i writing

3. That Mortgagor will keep the ituproveruents on the mortgaged promises, whether now existing or hereafter to be credal, instzed
arainet luss by fire, wirddstorm aml other hazanls in o sum not less thaen the Talenoe die hercnseler at any e ated i cotspany or
corpuenies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policics of desirance to the Motttigee ard
agrees that all such policies shall be held by the Mortgagee should it so require and shadl inddude loss payable clinses in fvor of the
Mortwager; ared in the event of loss, Mortgagor will give imtnediate tutive thereof to the Mortgadee by registered nal; aed should the
Mortzayor at any time [l to keep said premises insured or fail to pay the premiums for such insnrance, then the Motgagee pay cause
such improvewents to be insvred in the name of the Mortgagor and reinburse itself for the cost of snch imurance, with interest as
hercinabove provided.

4. That the Mortzagor will keep all improvements upon the mortwaged premises in good repair, and dhonkl Moteagor fail to do
s0. the Mortragee nay. at its option, enter upon sail premises and make whatever repairs are necessary aind charue the expenses for such

repairs to the mordgage debt and collect the same nmader this mortgae, with interest as hereinabove proy TR

5. That the Mostgagee nay &t any tine reguire the issuance and mainteminoe of insurance npon the bfe of any person obliated
under the indebtednoss sequred hereby in a sum sufficient to pay the mortege debt with the Muttracee w beneficary, amd i the
pretniums are not otherwise paid, the Mortgagee may pay said premiums and any anwunt so paid sthall become a part of the mortgage
debt,

6. That Mortaavor azrees to pay all tanes ard other public assessments Tevied zeinst the mortaaced pramnises on or before the
dire dites thereof and to exhibit the reveipts therefor at the offices of the Mortvagee incaedistely upon payirest, and should the Mort-
wavor fail to pay such taves and assesstierts when the same shall fall dee the Morteagee may, at its option. pay the same arsl charge
the amounts so paid to the mortaage debt and collect the same under this mmorteage, with interot as above proy il

7. That if this mortgage secnres a “comstruction oan”, the Morteazor agrees that the prindpal amond of the inlebtedness herebiy
secirred shall be dishursed to the Morteavor in perisdic pavinents, as comtrction progresses, in aecordance with the terms and condi-
trons of 4 Constrinction Loan Agrecinent which is separately executed bt is misde a part of this mortgage and incorperated herein by
reference.

S That the Morteavor will not further encumuher the premises above described, withont the prior comsent of the Motgagee, and
should the Mortesror so encimber such premises. the Moerteages may. at its eption. lechire the indelrtedness herely secured to be
amediat-ly chie and parable ard may ietitute any procecdings noecessany to collect said indebtedness.

9. Ihat shoull the Momtgawor alienate the mortzaged promises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgese indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to File with the Association an
application for an assumption of the morteave indebtodness, pay the resumalile cost as required by the Association for processing the
asstnption furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dead of Comveyane, and have the interest
rate on the loin balince existing at the time of transfer modified by incrensing the interest rate en the said foun balance to the maxi-
mnum rate per annm pennitted to be charzes] at that time by applicable South Carolina Law, or 2 lesser increase ininterest rate as may
Fe determined by the Associstion. The Awo. iativn will notify the Mortzagor or Lis purchaser of the rew interest rate and monthly pay-
ments, aned will it him o new passlenk. Shontd the Muortgagor, or his Purchoer, fal to comph with the provisions of the within
paragraph the Mortzagee. at its optinn. nay dechare the indebtedness hereby secored to be tnmediately due and paable and may
instibute any proceedings nicessary to collect said indebtedness.

190, That shondd the Morteazor fail to nike puoments of principal and interest as due on the promissory nete and the same shall be
unpaid for a period of thirty (300 davs, or if there shenkd be any faibire to comply with and dhide by any by-Taws or the charter of
the Mortwazee, of any stipnlitions set ont in this mortgarge. the Mortcagee at its option ey write to the Morteagor at his list known
address giving hita thinty 300 davs in which to rectify the said defardt andd shoukl the Morteagor fal to rectify said default within the
saicd thitty davs. the Mortzawce, niay. at its optinn, increse the interest ate en the Toan halance For the renining tenm of the loan or
for a lesser term to the mavimten rate per ansim permitted 1o be charged ot that time 1o applicalile Sonth Carefina law, or a lesser
increase rate as may be determined by the Asson tation, The monthly payments will Le alinted accordingly,

1Y, That should the Morteagor £l to ke pavnients of principal and intezest s die on thie promisony note and shoukd any monthly
installinent become past due for a petied in excess of 15 days, the Mesteane ma collect o TLte chre” not to exceed an amount
eqgual to five (397 ) per centum of any such past dee instadlinent o order to cover the extra eypense incident to the handling of such
delinguent payments.

12. That the Morteawor herehy assizns to the Morteavee, its stiecessors ol assduns, all the rerds isones il profits accruing from
the mortgaved premises. retsining the right to (ollect the saue so lona as the debt herehy seomiel ds not dn arrears of payment. but
should any part of the principal indebteduess, or inferest, taes, or fire isurimce preminms, be past doe and unpaid, the Mortuagee
may without rotice or Fuither priceedinms tike over the morteaged premises, i they shalb be aconpied by 1 tenant or tenaats, an
collect said rents and profits and apply the saune to the indebtedness berely secnred, withont Edility to account for anything more
than the rents and profits actually colfected, tess the cost of collection and any tewant iy anthorized npon request by Mortgagee, to
make all rental pavments direct to the Mortzagee withont lihility to the Musteacor sntil notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt e occupied by the Morteason, the Mortzazee ey apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shoadl Te resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with aunthority to tike possession of said premises awd callect sach reats and profits, applying said rents. after pay-
t'ni:1 the ‘uost of collection, to the martwave Jebt without liahidity U wccount for amvthing were than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Martzavee, on the first day of each mouth until the
note secured hereby is fally paid. the following sins in addition to the paments of priccipal and interest provided in said note: a snm
t"qua] to the premiums that will neat hecome dve and p.\_\'.ﬂ\]e an policies of mortgage @inranty fnsaredice: tif applicable), fire- aned other
hazard insurance covering the mortgazed property. plus tixes. and assessmients reat due on the mortzized premises (all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the nimuber of months to elapse Before one morth prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Martoigee ta pay said preminms, taxes and
special assessinents. Shenld these pavinents exceed the amennt of poments actuzally made by the Morteasee for baxes, assessments, or
insurance premivms, the excess nay be credited by the Morteagee on suhsequent pavments to be made by the Morteagor: o, however.
<rie] sums shall be insufficient to make said payments when the came sl hecome dize and pavable, the Mortoawor shall pay to the
Mortwagee any amonnts necessary to mike up the deficicney. The Mortgagor further asrees that at the end of ten years from the date
Lercof. Mortzavee may, at its option. apply for renew.ad of mortgage suaranty or smilar insnrance (i applicable) covering the balance
then remaining due on the morterage debt. and the Morfeagor mav. at its eption. pay the <incle preminm reguired for the remaining
vears of the term. or the Mortzagee may pay such premimn and adid the same to the morteaie delit in sehich event the Morteagor shall
repay to Mortgagee sneh preminm pavment, with interest. at the rate specificd in said promissory notes in equal monthly installments
over the remaining payment penod.
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