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- For

FOCETHER with ¥l and singalar the rights, members, heseditaments and appurtenerces to the sese Lelesing or in any way
mcident or appertaining, it furdding all Tondt-in stoves ard refrizeratons heating air cernehitionang, plaebon areb el ctiesd tivtures wall
to wall carpeting, fonoes amd gates, sl any other cgquipmient or fistires now or bereaiter atbebood connected or Btted anany npanner,

1
it being the intention of the partics Boereto that all such fivtures sod apuipoent, celoor thon Bosse o fosature. b cotnidenad 4 part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee. it successors and wssizgns forever.

The Mortgagor represents and warrants that said Mortgazor is seized of the sbove desenbend pronises in foe simple shsolute, that
the above described premises are free and olear of all lens or other envumbrances; that the Muortrazor 6 Leafutly cinponeral to cun-
vy or encumber the same, and that the Mortgagor will forever deford the said premises unto the Moitzagen, its suceessirs and assigns,

from and against the Mortgagor and every person whomsoover linfully (liireing or to Jlibn the ssme or sy part thereok

THE MORTCGAGOHR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the privcipal and interest on the indebtedness evidencad by seid promissory rote at the
tinyes and in the manner therein provided.

2. ‘That this mortgage will secure the Morteagee for any additional sums which nry be advanand hereafter, b the ontion of the
Mortgagee, for the paymernt of taves, or public assessments, harard insurance premicns, repain or othier such purposes pursiant to the
provivions of this mortgage, and also for any loans or advances that may hereafter be made by the Muorteaaee to the Moitgagor tnder
the authority of Sec. $5-35, 1962 Code of laws of South Caroling, as amcradal, or similar statutes) and Sl sums o advaneed shall Lear
interist at the same rate or rates as that provided in said note unless vtherwise agreed upon by the partios and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writinyg.

3. That Mortgagor will keep the improvements on the mortvagal premixes, whether row aanting or heresfter to bee erectaal, insural
against loss by fire, windstorm and other hazands in a suin rot less than the balince due hereoander at any e and im0 comprany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or polcies of insirance to the Motdaee anad
agrees that all such policies shall be held by the Mortgavee shorld it so require and shall irclude Joss pavable chinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thiereof to the Mortyagee by redistered mad, ard shiould the
Mortgavor at any time {21l to keep said premises insured or fail to pay the premiums for such insnrance, then the Muoitgadee iy canse
such improvements to be insured in the name of the Mortgavor and reimburse itself for the cust of such insurance, with interest as
hercinat-ove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged pramises in good repair, and should Mortvavor fail to do

s, the Mortgazee may. at its option, enter npon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morteage Jdebt and collect the sarne under this mortgage. with interest as hervinabove provivded.

f insurance upon the life of any person obligated

with the Morteader as benefiviary, and it the

1 a part ol the mortgage

5. That the Mostzagee iy at any time require the fsstance and maintenance o
under the irdehtedness secured hereby in a sumn sufficient to pay the mortgage Jdebt,
premniums are not otherwise paid, the Mortgagee inay pay said premivms and any amount so paid shall bevos
debt.

6. That Mortgavor agrees to pay all taves and other public assessments lev feid againat the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor ot the offices of the Morteawer inmnaliately upon paymend, and should the Mort-
wavor Fal to pay such taves and assessmients when the same shall fall doe, the Morteasee may, atats option pay the sanmwe and charge
the ametnts so paid to the mortgave Jebt and collect the same under this morteace. with interest as above prov ided.

7. Fhat if this mortzage secnres a “comstruction Joan”, the Morteaser serees that the principal amount of the indebtedness hereby
sictiredd <hall be disbursed to the Mortezavor in periodic payments, as comtonction progresses, in accordance with the terns and condi-
tions of a Construction Loan Agreement which is separately exevuted but is miade 3 part of this mortaage and incorporated herein by

reference.

8. That the Mortoszor will pot further envumber the proices above describied, withont the prior consent of the Mortgagee, and
should the Morteaver so enctnber such premises, the Mortgagee mav. at its vption. decdare the indebtedness hereby secured to be
immediately due and pavable and may institute any proveedings necessany to collect said indebtedness.

G That should the Momtyazor alicnate the mortzaged premises by Contract of Sale. Bored for Title, ar Decd of Convevance, and
the within mortgere irlebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortage indebtodress, pay the reasonable cost as resquired by the Assodistion for processing the
assumnption furnish the Association with a wopy of the Contract of Sale, Bond fur Title or Deed of Convevance, ans] have the interest
rate on the loan balance evisting at the tine of transfer modificd by itereasine the interest rate on the <axl foan halince to the maxi-
mmum rate per anmian pernstted to be chanzed at that time by applicable Seuth Carolina Low, or a I sser fncrease in interest rate as may
be determined by the Assonistion. The Association will notify the Metuagor or Lis prrchuaser of the new interest rate and monthly pay-
ments. and will tnail him a new passhook Shoald the Mortearor, or bis Porcboasr, Eail to comply with the provisions of the within
paragraph. the Moerteagee, at its option. may dechire the indebtedness hereln secnral to be immediately due and pasable and may
institnte any proxcedings necessany to collect said inelebtedness.

10, That should the Mutgazor £41 to niake pasments of principal ard interest as dhze o the pro:nissony note and the same shall be
unpaid for a period of thirty 1300 dayvs. or if there shoul] be any folure to comply with and shide by any by-laws o7 the charter of
the Morlgaree, or any ipalations set ont in this morteace, the Mottvagee ab its option may write to the Morteagor at his Last knewn
address giving him thirty (30) davs in which to rectify the said defandt wnd shionld the Mortaagor fal to rectify said defanlt within the
said thirty davs the Morteszee, may. at its option, increse the interest rate vn the loan halace for the renntining term of the loan or
for a lesser term to the mavimum rate per aroinn permitted to be chuaead at thit time by applicalls Seoth Caroling aw, or a fesser
increase rate as may be detenmined by the Association. The monthly pasients will he adpnsted accordingly,

11 That shoul the Mortgazor fad to ke piments of princpal and interest o due on the promissors note and should any monthly
installment become past diie for a period in excess of 15 days, the Mustraree oy collect a “late charee”™ ot to exceed an amournt
eqnal to five (5%) per contum of any such past due installment in order to cover the extra expense inculent to the handling of such
delinguent payments,

12. That the Mortgazor herehy assizns to the Morteagee, its succossors amd assigns. all the rents isses. and profits accrning from
the [n(}[tgagcd premises. retaining the rivht to collect the same so Lo o the ddebst }u‘n'h_\' sec ] is nob i ammears of payment. bt
should any part of the priccipal indebtedness, or interest, taves, or fire insurance premiwns, e past due and onpaid. the Morteagee
may without notice or further proceedings take over the mortzaged premises, if they shall Le sccnpied by a tenant or tenants. anc
collect said rents and profity and apply the same to the indebtedness herely secnred. withont Edility to aceount for amvthing more
than the rents and profits actnally collectesd, kess the cost of collection and any tenant is anthorized upon request by Mortgagee. to
make all rental pavments direct to the Mortgagzee, withont Jability to the Matzavor nntil notfied to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be oceupied by the Mostgazor, the Mortwazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Comnon Fleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a reveiver with anthority to tike possession of said premises ard Collect sueh rents aned profits, applsing said rents, after pay-
inlel lhc‘mst of collection, to the morteage debt withont lability t acconnt for snything more than the rents and profits actually
collected.

13. That the Morlvagec. at its option, may require the Mortzagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in wddition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will rext become due and payable on policies of morteave suaranty inserance (f applicable ), fire and other
hazard insurance covering the morteaged property. plus taves. and assesstends neat due on the mosteaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elipse Lefore one rionth prior to the date when
siich preminms. taves. and assessments will be due and pavable, such snrs to be hell by Morteagee to pay said preminms, taves and
special assessments. Shonld these paviments exceed the amount of puments actnally made by the Mortaree for faves, assessments. or
insvrance preminms, the excess may be credited by the Morteagee on subsequent pavments to Le made hy the Morteagor: if, however.
said sums shall be insufficient to make said pasments when the same sholl Becomne die and pavable, the Mortvacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of morteage coaranty or similar insnmance (f applicable} covering the balance
then remaiining due on the morteage debt. and the Morteagor mav. at its option, pay the <ingle preminm requiced for the remaining
vears of the term or the Mortzagee may pay such preminm and add the <ame to the morteawe debt in which event the Mortgagor shall
repay to Mortzagee such premium pavinent. with interest. at the rate specified i said propissory pote, in cqual monthly installments
over the remaining payiment period.
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