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CTOCETHER with 4l aned singular the rights, metbers, hereditinents ad appurtenirnees ta the s felong
incident or appertaining, including 2l built-in stoves and refrigerators. heating air corelitioning, phoaline and it
to wall carpeting, fonoes amd ates and any other agoiprient or fivteres tow or herealter attached contas teed or fittend
:; lk"iti_ii,' the intention of the partics hereto thet all sach fintures amd equipmient, other theon houscholl hirniture be cersidored o purt of

e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagoe, its vnovessors ard assivns forever,

The Mortaagor represents and warrants that said Mortuagor is scized of the alaove descnbad premises in fee sinple absolute; that
the above described premises are froe and dear of a8 licns or other encumbrances; that the Mottazor is Lo fully cosponenad to con-
vey of encwnber the same; and that the Mortagor will forever difornd the said premises nuta the MottgagZer, its suvvessors and assiyos,
from and against the Mostgagor and every person whomsoever Liwfelly chaiming or to Jaing the sanie or any part thereot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priecipal and interost on the indditalness evidenoed by said promissory pote at the
tirwes and in the manner thecein provided.

2. That this mortgage will secure the Mortgagee for any additional sus which iy be advanced Lerealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsirance premivms, repairs or other sl purposes punnant to the
provisions of this mortgage, aml also for any loans or advances that may hereafter be made by the Mortgastee to the Mortgagor nnder
the authority of Sec. 45-53, 1962 Code of Liws of Seuth Caroling, as cunendall o sinnber stetutes, wond ol sens so advanced shall Lear
interest at the sanie rate or rates as that provided in said note unless otherwise agread epon by the pastios ael sl be payable at the
deniind of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hereafter to e erectead, fnsured
asrainst Yoss by fire, windstorm and other hazaeds in a sum not less than the balince due bereunder ot any thie awd in a0 company or
cornpanies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Morttagee and
agrees that all such policies shalf be held by the Mortgagee should it so require and shall indlude loss pavable chases in faovor of the
Mortzaee; amd in the event of oss, Mortearor will give immediate notice thercof to the Mortzavee by registerad mals and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the praniums for such imnrance, then the Mortgagee may caase
such improvements to be insured i the name of the Mortragor and reimburse itself for the cost of such insurance, with interest as

Lereinabove provided.

4. Fhat the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and shouk! Mortiagor fail to Jo
sth, the Morteazee may. at its option, erter upon said premises and moake whatever repains are necessany and choage the eypenses for sich

repairs to the morteage debt and collact the same under this mortgage, with interest as hereinabove provided

5. That the Morteagee may at any time require the issuance and uainterance of insurance upon the e of any person obligated
utider the indebtedness secured hereby in a sumn sufficient to pay the morteave debt. with the Mortzagee as bereficiay, and if the
preminmms are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shuall become a part of the montgage
debt.

G. That Mortgavor agrees to pay all taves and othar public assessments levied against the mortgawed premises on or before the
die dates thereof and to exhibit the receipts therefor at the offices of the Mortvager tnpuedistely upon pavinent, and should the Mort-
wavor fail to pay such tawes and assessments when the same shall fall dee, the Morteagee iy, at its option. pay the sane amd charge
the amounts so paid to the mortgace debit and collect the same under this mortvage, with interest as above provided.

7. That if this mortrage secures a “constriction loan”, the Mortravor agrees that the prindipal amonnt of the indebtedness herely
sectired shall Le dishbirsexd to the Mortzayor in periodic paviments, as construzction progresses, in accordance with the terms and condi-
tivns of a Comtrodtion Loan Agrecment which is separately executed but is moule a part of this mortgage and incorporated herein by
reference.
should the Mortgagor so enciunber such premises. the Mortgagee mav. at its option. delare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedress.

8. That the Mortaagor will pet further encumber the premizses above described, without the prior comnsent of the Morteagee, and

9. That should the Mortzagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indehbtedness is not paid in full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assumption of the mortzave indebtdness, pay the reasonable cost as required by the Asocviztion for processing the
assumption. furnish the Associdtion with a copy of the Contract of Sale, Bond for Title, or Ded of Comveyance, and have the interest
rate on the loan balince existing at the tine of trarsfer modificd by increasing the interest rate en the said boan balance to the maxi-
mum rate per annnm permitted to be charwed at that time by applicabk Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortuzagor or his perchaser of the new interest rate and monthly pay-
ments, and will mail hiln a new passhook. Should the Mortgagor, ot his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortzagee. at its option. m o declare the indebtednes bereby secnred to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10, That shoald the Morteawor fail to make payments of principel and interest as due on the promissory note and the sane shall be
unpaicd for a period of thitly (307 diss or if there shauld be any failure to comply with ol abide by wuy by-laws or the charter of
the Mortuaree, or any stipnlations set ont in this mortgage. the Morteagee, at its option may write to the Morteagor at his last known
address giving him thirty 130) davs in which to rectifv the said defanlt and should the Mostaagor £4il to rectify said defanlt within the
saidd thizsty days. the Mortgagee, may. at its option. increase the interest rate on the foan bibance for the reniningg teem of the loan or
for a lesser term to the manvimum rute per annum permitted to be charced ot tha tine Ly applicalide South Careling faw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adineted accordingly.

11. That chonkl the Mortgagor fail to nede paoments of principal and interest s dize on the promissony note and should any monthly
installrnent become past die for a period in excess of 15 days, the Mstravee nay collect a “laite Jage” ot to exceed an amount
erqual to five (397 ) per centum of any such past due installiment o erder to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortecee, its successors and assigns. all the rents issstes. amd profits acerning from
the mostgaged premises. retaining the right to collect the same so one as the debt Lerehy secnred is not in arrears of payment, but
shonld any part of the principal indebtedness. or inlerest. taves, or fire insnrance preminms, be past die and unpaid, the Motgagee
may without notice or further proceedings take over the mortwaged premises, if they shall e occnpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely soonred, withont Kability to account for anything more
than the rents and profits actually vollectesd, less the cost of collection. and ara tenant s anthorized, upon reguest by Morlgagee, to
make all rental pavments direct to the Mortgacee. withont ability to the Maortvavor antid notified to the contrary by the Mortgagee:
and should said premises at the tine of such defanlt be occupied by the Murteason, the Mortzazes may apply to the Tndee of the
County Court er to anyv Judee of the Court of Commmon Pleas who shall be resident or presihing in the connty aforesaid for the appoint-
ment of a receiver with anthority to take poscession of said premises il colloct sach rents aned profits, applyine said rents, after pay-
ih'ﬁ thelm.-t of collection, to the mortgace debt without Tiability 5 seconnt for amthing more than the rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzasee, on the first day of each month until the
note securedd hereby is fally paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will next hecome duve and pavable on palicies of mortrage wnaranty insurance Gf applicable ), fire and other
hazard insnrance covering the mortgaged properly. plus taves. and assessents neat die on the mertgaced premises (all as estimated by
the Morteagee) Tess all sums already paid therefor. divided by the nomber of months to lipse before one month prior to the date when
such preminmes. taves, and assessments will e due and pavable. such sums to be hel:d by Mortwasce to pay said premiums, taxes and
special assessments. Should these payvments exceed the amonnt of payvinents actially made by the Maorteagee for taves, assessments. or
insnrance preminms, the excess may be credited by the Mortragcee on subeegquent payments 1o be maude by the Mortzauor: if, however,
said sumns shall be iusuffivient to make said payvments when the same shall hecome due and payable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortuagor furthor aurees that at the end of ten vears from the date
hereof, Mortvazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortzavor mav. at its option, pay the single preminm requiired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the nsrtwage delbt in which event the Mortzagor shall
repay to Morteavee such preminm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment penod.
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