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TOGETHER with =l and singolar the rights, members heradituinnents wnd spputtc ciones to the s Telonuing or in any way
ircident or apportaining, including ol bindt-in stuves amd refrigerston, Leating gir corditionins, plandang anal el ctrreal bintires sl
to wall carpeting, bences arnd gates, and amy other equipiient or firtizres sow or hereabter attabed connected o Bttal in oy noaner,
it beinyg the intertion of the partivs hereto that all such fintures and Ggisnpiwent. other than hooschold furnitaze, beconsidiored o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Matyagee, its stccessors aed assiyns forever.

The Mortgagor represents and warrarts that said Morteagor is scizad of the above desenbad pretuises in foe sitnple absalute; that

the above doscribed premises are free and clear of all licns or other cncumbrarces; that the Momtager o Lawfully copos cred to cun-
vey or croumber the same; and that the Mortgagor will forever defend the id presises unto the Mothiaer, ity successors ard assigus,
from and against the Mortgagor and every person whomsoever s fully (liitning or to Laim the same or any part thereot.

THE MORTGCAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by suid promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additiomal sums which nmay Le advanead Lereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard irourance premiums, repairs or other such purposes pursmant to the
provisions of this mortgage, and also for any loans or advances that nny hereafter be made by the Mortgagee to the Mortuapror under
the authority of Sec. §5-35, 1962 Code of laws of South Carolina, as amendal, or similar statutes; andd all sums so advancal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise ayreed upon by the puartics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morbgagor will keep the improvements on the mortgaged premises, whether now eabsting or hereafter to be erceted, insured
agairot loss by fire, windstorm and other hazards in a sumn not less than the balance due hercunder at any time and in b company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policivs of insurance to the Morteapee atad
agrees that all such policies shall be held by the Mostgagee should it so require and shall include loss pavable clinses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immeldiate notice thereof to the Mortgagee by registeread mails aned shoukl the
Moitgagor at any time fail to keep said premises insured or fail to pay the premiums for such irsurance, then the Mortvagee may cause
such Bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
shoukl Mortgagor fail to do

4. That the Mortgagor will keep all immprovements upon the morteased premises in good repair, and
the eapenses for such

so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary amd charge
repairs to the mortgage debt and collect the same under this mortgzage, with interest as hercinabove provided

5. That the Mortgagee may at any time require the issnance and mintenance of insurance vpon the life of any porson obligated
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the norteage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortsaged premises on or hefore the
dise dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon paymert, amd should the Mort-
gagor Fail to pay such taxes and assessients when the same shall fall due, the Mortuagee way, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortuage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secures] shall be dishursed] to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and cpndl-
tions of @ Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Morteagor will not further encumber the premises ahove describad, without the prior consent of the Moztgagee, and
should the Mortvagor so encmmnber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collet said indebtedness.

9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness, pay the reasonable cost as resquired by the Association for processing the
asstunption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, amd have the interest
rate on the loan balance existing at the time of transfer modified by jncreasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Taw, or a lesser inorease in interest rate as may
e determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seeured to be inunediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortyagee, or any stipulalions set out in this mortgage. the Mortgagee, at its oplion. may write {o the Mortearor at his st known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sail default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser tenm to the maximum rate per annum pennitted to be charged 2t that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payimnents will be adjusted accordingly.

11. That should the Mortgasgor fail to make payvments of principal and interest as due on the promissory note anel should any monthly
installment become past due for a period in excess of 13 days, the Mortgagee nay collect a “late charge” not to cxceed an amount
equal to five {59% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the deht herehy secured is naot in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premioms, bhe past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall e owtupied hy a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness herehy secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired. upon request by Mortgagee, to
mnake all rental payments direct to the Mortgagee. without liability to the Mortuagor. until rotified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgazor, the Mortgavee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
in.]k’.! the ]cosl of collection, to the mortgage debt without Hability t» account for anything more than the rents and profits actually
colliected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is filly paid, the following sumns in addition to the payvments of principal and interest previded in said note: a sum
equal to the premimms that will next become due and pavable on pelicies of mortgage gnaranty insumance (if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises {ali as estimated by
the Morteagee) less all sums alceady paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
siuch premiums. taves. and assessments will be due and payable. such suns to be held by Mortaagee to pay said premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on wibsequent pavments to he made by the Morteagor: if. however.
saicd snms shall be insulficicnt to make said payments when the same shall hecome die and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mertgagor further agrees that at the end of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicabile ) covering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortpage debt in which event the Morteagor shall
repay to Mortgagee snch premium payment, with interest. at the rate specified in said promissors note, in equal monthly installments
over the remaining payment period.
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