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TOCGETHER with all and singeles the rights, wombers, hereditonents and apputtenanaes to the s
incidert o appoertaining, including ol budtin stoves and refrizeraton et s conddaonma pra:
to wall carpeting, feaos wnd gotes, and any Gther equipuent or fixtures niow or hereafter stteched tedd
it being the intention of the patios Lereto that ull such Fontisres and agugenent, otbar than houseli B bt
the realty.

TO HAVE AND TO HOLD all and singular the said promises unto the Mortzagee, its snvoessors arel assians forever.

The Mortzavor represents and warrants that said Morteazor as seizead of the thove desenibaald premises i fee simple absulute; that
ot i Fenfolly emponwerad to con-

the above described pretnises are froe and clear of all Lens oz other et timhrances, that the Mot
vey or encumbir the same; and that the Mortgagor will forever Jdeternd the said premise s vato the Morteagae, i suaiesors atnd aesires,
from and against the Mortgagor and every person whomsoover Lawfully chaimit or tu L the sane or any past thereot

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. ‘That the Mortzagor will promptly pay the principal and interest on the inndebteddness evidenvad by said promissory note at the
tites ardd in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums w hich ey be advened hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessnents, hazard insurance promiins, repairs of other stich purposes puriant to thic
provivions of this mortgage, and abo for any louns of advances that nay bereafter be rwade by the Mortaasee to the Moddgagor uteler
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as amendal, or siealir statutes; and all sums so wdvanced shall bear
irterest at the same rate or rates as that provided in said note unless othemwise agread upon by the parties and shall be pavable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Morigagor will keep the iinprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
avairst Joss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tise and o @ company or
companies acceptable to the Mortgager, and Mongagor docs Lereby assign the policy or policies of insrance to the Mortagdee and
ayrees that all such policies shall be held by the Mortgavee should it so require and shall include loss pavable clivses in faver of the
Morteagee, aml in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered moals and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the presiums for snch insurance, then the Mortrages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insnrance, with interest as
hereinzbove provided.

4. That the Mortgagor will keep all improveinents upon the morteagad premises in good repair, and shoukl Mortwavor {2l to do
w. the Mortgagee may. at its oplion, enter upon said premises and mike whatever repairs are necessary and chare the evpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provideal

5. That the Morlgagee may at any time require the issuange and maintenance of insurance upon the life of any person oblizated
urder the indebtedness secured herehy in a sum sefficient to pay the mortgage delt. with the Mortdater as benekiciary, and if the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments ley ied amainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts thercfor at the offices of the Mostraser immediately upon payment, and shoulkl the Mort-
gagor fail to pay such taes and assessments when the same shall fall duel the Mortgagee iy, atits option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtadness hereby
seenredd shall be dishuned to the Mortgagor in periclic payments, as construction progresses, in accordance with the terms and condi-
ticns of a Construction Loan Agreement which is separately executed but is made a part of this morteage and incorporated herein by
reference.

S. That the Mortuawor will not further encuriber the premises above describedd, withaut the prior consent of the Morteagee, and
should the Mortwagor so encumber such premises, the Mortgagee mwy. at its option. declare the indebtcdness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

G, That shoull the Mortzagor alienate the moitguged premises by Contract of sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be reguired to file with the Association an
application for an assumnption of the morteave indebtedress, pay the reasonable cost as required by the Association for processing the
asstumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Dved of Comuevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mnin rate per annum permitted to be charged at that time by applicalde South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaagor or his purchaser of the now interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply » ith the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteagor fail to make pavments of principal an:l interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failire to comply with and abide by auy by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortgage. the Mortuaree. at its option. may write to the Morteagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortaagor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavmun rate per annum permitted to be charged at that time by applicable Sonth Carelima law, or a lesser
increase rate as mav be determined by the Association, The monthly payments will be adjusted accordingly,

11. That should the Mortzagor fail to make pavments of principal and interest asv due en the promissony note and shoulld any monthly
installment become past due for a period in excess of 13 days, the Martgagee may collect o “Late churge” not to exceed an amount
eqnal to five (5% ) per centum of any such past due instailment in order to cover the extra expense jncident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assizns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long us the debt hereby secured is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premivms. Be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. am
collect said rents and profits and apply the same to the indebtedness hereby secured. withent liability to account for anything more
than the rents and profits actnally collectedd, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
ake all rental payments direct to the Morteagee. withont lability to the Morteagor. nntil netifiesd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inglzl the ]('osl of collection, to the mortgage debt without Hability to acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortuagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of morteave goaranty insurance (# applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the moteased premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premiums. taxes. and assessments will he due and payable, such sins to he held by Morteagee to pay said premiums, taxes an
special assessments. Should these pavments exceed the amonnt of paments actnally made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may he credited by the Mortgagee on subsequent payvments to be made by the Morteagor: if, however,
said sums shall be insafficient to make said pavments when the same shall become due and payable. the Morteagor shall pay to the
Mortgagee any amounls necessary to make up the deficieney. The Mortgazor further agrees that at the end of ten vears from the date
hercof, Mortvagee may., at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortuage debt. and the Morteagor mav. at its option, pay the single preminm reqgniecd for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the sune to the mortgage debt in which event the Mortragor shall
repay to Mortgagee snch premium payment, with interest. at the rute speaified in saicd promissory note, in equal monthly installments
over the remining payment penod.
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