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which 1he amontt of the stns sovired B this Moz innncdintedy pror to the dane of ke bears to the faie market value of
the Propety immedintely prior to the oate of takag with the balanee of the proconds pasd 1o Borrowoer

If the Props ety is abamlonad by Borrower or if adter potice by Londor vo Bormowoy that the soudemnor offers te make an award
o sottle o el for dansges, Borrower £l to respomd to FPatuder within 30 davs of the ofave of 2ch notiee, Lendir i< authiorizad to
collevt amd apply the proccals 2t Lendor’s option éitler to restoration or pepair of the Proparty or to the sums secured by this
Mortgage.

Urless Lender and Borrower otharwise agree in writing, any such apphication of proceeds to principal shall not extend or post-
pone the due date of the monthly mstallments referresk to in paragraphs ¥ and 2 Lhereof or charge the amount of such installments.

10. Bortower Not Released. Extcnsion of the titne for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any sucecssor in imterest of Borrower shall not ofcrate ta release, in anvy manner, the lahility of the
origina) Borrower and Horrawer's suceessors in interest. Lender shall not be riguired to commence procecdings against sirch successor
or refuse to extend time for payinent or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucvessors in interest.

11. Forbearance by Lender Not @ Waiver. Any forhearince by Lender in exereizing any right or remedy bhereunder, or other-
wice afforded by applicable law. shall not be o waiver of or preclude the oxereize of any right or remedy Lereunder. The procurement
of insurance or the pavment of taxes or other licns or charges by Lender sLadl rot Lis o wawver of Lender’s right 1o accelerate the
maturnity of the indebtedness socured by this Mortgage.

12. Remedies Cumutative. AN remedics providod in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by Bw or equity. and may e excreisad eoncureently, independently or suecessively.

13. Successors and Assigns Bound: Joint and Several Liability; Coptions. The covenants and agreements herein contained
shall Bind, and (ke rights Lerennder <kall inure to. the respective sueecssors and assignz of Lender and Borrower, subject to the
provisions of parsgraph 17 herenf. Al covenants and agreemonts of Barrower shall be joint and several. The captions and headings
of the paragraphs of this Martgage zre for convenicnee only and are not 1o ke used to interpret or define the provisions hereof.

14. Notice. Anuv notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressal to Borrower at the Peoperty Address stated below, exeept for any notive required under paragraph 18 kereof to be given
to Borrower i the manner preseribed by applicable aw. Aoy notive provided for in thic Mortgage shall be deemed to have been
given to Borrower whken given in the manner Jdesignated Lerein

15. Uniform Morlgage: Governing Law; Severabilily. This form of mongige combines uniform covenants for national use and
non-uniform covenants with lmited variations by junsdiction to constitite a uniform security instrument covering real property.
This Mortgage hall be governed by the law of the juriadition in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable Taw. sueh eonflict shall not affect other provisions of this Mortgage or
the Note which can be given offect without the conflicting provision. and to this ¢nd the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be furnisked a2 conformed copy of thiz Mortgage at the time of execution or after
recordation hercof.

12. Transfer of the Properly; Assumption. If all or any part of the Properiy or an interest thetrein is sold or transferred by
Borrower without Lenider’s prior written consent. excluding {a) the ereation of & len or encumbranee subontinate to thiz Mortgage,
th) the ereation of 4 purchase money secunity interest for houschold appliances. t¢) a transfer by devize. descent or by operation of
law upon the death of a joint tenant or {d) the grant of any Ieasehold interest of three yvears or less not containing an option to
pirehase, Lender may, at Lender’s option. declare all the sums seetired by this Mortgage to be immediately due and pavable. Lender
shall have waived such option fo accelerate . prior tn the sale or transfer. Lender and the person to whom the Propetly is to be
sol or transferred reach agreement in writing that 1he credit of =such person i= satisfactory te Lender and that the interest payable
onh the sums secured by this Mottgage shall be at sueh rate as Lender <hall request. If Lender has waiveld the option lo aceelerate
provided in this paragraph 17 and f Borrowers sureessor in interest has excouted 2 written assumption agreement accepted in
writing by Jender. Fonder shall release Borrower from atl obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Eender shall mail Borrower notiee of acceleration in accordance with paragraph 14
hercof. Such notice shall provide a period nf rot leas than 30 davs from the date the notice iz mailed within which Borrower may
pay the sum= declared due If Botrawer fails to pay such sums prior to the expiration of such period. Lender may, without further
notice or denand on Borrower. invoke any remedies permitted by paragraph IS Lereof.

Nox-UTxirory Covexaxts, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provideld in paragraph 17 hereof. upon Borrower'’s breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the eovenants to pay when due any sums secured
by this Mortgage, Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifving: (1) the breach: (2) the action required to eure sieh breaeh: (30 adate, not less than thirty days from
the date the notice is mailed to Borrower, by which sueh breach must be cured: and 4) that failure to cure such
breach on or before the date speeified in the notice may result in aceeleration of the sums secured by this Mort-
gage awl zale of the Property. If the breach is not cured on or hefore the date specified in the notice. Lender at
Lender’s option may declare all of the suins secured by thi< Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure. including., bt not himited to, reasonable attorney’s fees. and costs of docu-
mentary evidence. abstracts and title report=, all of whicly <hall bee additional sutns seeured by this Mortgage.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’ aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of & judwnent enforeing this Mortgage if: iad Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sceuring Future Advances. if any, had no
acceleration occurred; (hy Borrower eures all breackes of any other covenants or agreements of Borrower con-
tained in this Moertgage: (¢r Borrower pays all reasonable expenses incarred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney’s fees: and () Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sumns =ecured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full foree and effeet as if
no acceleration had occurred.

20, Assignment of Rents: Appoiniment of Receiver. .\x additional security hereutwler, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall. prior to aceeleration under paragraph 18
hereof or abandenment of the Property. have the right to collect and retain such rents as they beeome due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Properiy and to colleet the
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