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TOCETHER with ol and singular the rights, members, hereditancets, amd appurtinsica 1o the sape Lelonsing or in any way
incident or appertaining, including o) builtiin stoves and sefrigerators. bating. ir conditioning, plaobing and elevtiicd fintures, \ul’.l
to wall carpeting, fenas and gates, and any other equipment o fivtures sow or bereatter attachad conmctad or [t in any manner,
it being the intention of the parties Leccto that sl such fivtures and @uipruent, other than bouschol fusnstare, be considered a part of

the realty.
I TO HAVE AND 10 IJOID all and singular the said premises unto the Mostgagee, its siceisors ared assigos forever.

The Mortgagor represents and warrants that said Mortuagor is seizad of the abave desenbed protnises in foe ~imple absolute; that
the above described premises are free and dear of all liens or other enciunbranaes; that the Mortgavor is Linfolly crapowerad to con-
vey or encumber the same; and that the Mortyagor will forever deford the il premisis unto the Motteager, its . uccessors and assigus,
from and against the Mortgagor and every person whomsoever liwfully siting or 1o i the samne or 2uy past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortyagor will promptly pay the principa] and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided. F {

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancald hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs vr other such porposes puniant to the )
provivions of this mortgage, and abo for any louns or advances that may bereafter be made by the Mortgagee to the Mortgagor under
the authority of See. 13-55, 1962 Code of laws of South Carolina, as wuendad, or sinnlur statutes: and il sums so advanced shall bear '
interest at the same rate or rates as that provided in said pote unless otherwise agrevd upon by the parties ans] shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortizaged premises, whether now existing of hereafter to be erectad, insure)
ayainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies acceptable to the Mostgager, and Mortgagor does hereby assign the policy or policies of insurance to the Motzayee and
agrees that all such policies shall be held by the Mortgavee should it so require and shall inclade Joss payabile chinses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgager by registere] mal, and should the
Mortgager at any time fail to keep said premises jnsured or fail to pay the premiums for suck insurance, then the Morbzager may cause
such improvements to be insured in the name of the Mortgagor amd reimbune itself for the cust of such itourance, with interest as

heteinabove provided. -

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortzagzor fail to do
s0, the Mortgagee may. at its option, enter upon said premises and puake whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
unde[ the indebtedness secured hereby in a sum safficient to pay the mortgsge debt, with the Mortgagee as beneficiary, and if the
Sr(i:mmus are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
diie dates thercof and to exhibit the receipts therefor at the offices of the Moerteagee immaediately upon pavment, and should the Mort-
gagor fal to pay such taves amd assessments when the same shall fall due, the Mortgacee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mosteage secures a “construction loan”, the Mortvaror agrevs that the pringipal amount of the indebtedness hereby
secured shall Le disbursedd to the Morteagor in pericdic payimnents, as comtrction progresses, in accordance with the terms and condi-
tions o} a Construction Loan Agreement which is separately executed hut is nrade a part of this mortgage and incorporated herein by

reference.

8. That the Mortravor wall ot [urther encumber the premises above deseribuad, without the prior consent of the Moitgagee, and
should the Mortsagor su enomnber such premises, the Mortgagee may, at its option. deddare the indebtadness hereby secured to
inmediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. That shoukl the Maortgavor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Peed of Couveyance, and
the within mortease indebtediess is not paid i full, the Morteagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the moteage indebtedness, pay the resonable cost as required by the Association for processing the
asstunplion. furnish the Association with a copy of the Contract of Sake, Bued fur Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on ke said loan balance to the maxi-
mum rate per annnm permitted to be charged at that time by applicable Sonthe Carolina baw, o1 a lesser inceease in interest rate as may
be determined by the Association. The Association will notify the Motzavor or his purchaser of the new interest rate and monthly pay-
ments. and will ok him a new passbook. Should the Mortgagor, or his Pardhuser, ail 1o comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herehy scvured to be immediately dae and payable and may
institute any proceedings necessany 1o collect said indebtedness.

10. That should the Morgaror fail to maike payvments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. or if there should be any fathire to comply with and abide by any by-laws or the charter of
the Mortgaygee, or any stipulations set out in this morteace. the Morteagee. at its option. may write to the Mordgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Moteagor fail to rectify said defanlt within the
said thirty days, the Mortgager, may. al its option, increase the interest rate on the loan balance for the reanining term of the loan or
for a lesser term to the mavinnm rate per anumn permitted to be chareed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will he adjusted aceordinely.

1. That should the Mortzavor fail to make pavuents of principal and interist s due on the promivsory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzacee nay collect a “lhte charge”™ not to exceed an amount
eqqual to five (5% ) per centum of any such past due installment in onder to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colleet the same so Tong as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebteduess, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby swenred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. until notifisl to the contrary by the Mortgagee;
and should sail premises at the time of such default be occupied hy the Mortzagor, the Mortgager may apply to the Judge of the
County Court or to any Judge of the Court of Conunon Fleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» account for anyvthing more than the rents and profits actually

collected.

13. That the Morigagee. at its oplion, may require the Mortgagor to pay {o the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pasments of principal amd interest provided in said note: a sum
equal to the premiums that will next become due and payvable on policies of mortgage guaranty insurance (Gf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. aml assessments next due on the moitgaged premises (all as estimated by
the Morteagee) less all suins already paid therefor. divided hy the number of months to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable. such sumns to he held by Mortgaree to pay said premiums, taxes and
special assessments. Should these payments exceed the amonunt of payments actually made by the Morlzazee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morteacee on subsequent payvments to be made hy the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payvable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor furtlier agrees that at the end of ten vears from the date

L hercof, Mortgaree may, at its option. apply for renewal of mortgage gnarants or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single preminm requited for the remaining
vears of the tenn. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments

over thie remaining payment period.
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