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< 1 GREENVILLE, SOUTH CAROLINA
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e TP~ MODIFICATION & ASSUMPTION AGREEMENT

STATE OF §OUTH CAROLINA Loan Account No_
COUNTY OF GREENVILLE

WHEREAS Firt Federal Savings and Loan Asociation of Greemitle, South Canoling, hereinafter referred to as the

ASSOCIATION, is the owner and holder of & promisony note dated . August 6, 1973

exccuted by __.___.____._.Mml&ii.. MHoward_.______ — - — —— in the original sumn of
$___ 29,800,00 _ _ . payable in full on or before twelve 7120 months from said date. together with interest thereon com-
puted and payable monthly at the rate of _8.00 € poer ceitum per annun: and secured by a fint mortgage on
premises being known as____. __Jot_80 Amberveood lone_ —.whichis
recorded in the RMC office for Greenwille County in mortgage ook 1287 . page. 141 _____iide to which

property is now being transferred to the undensigned OBLIGOR:S ' who has thave - agreed to assume said mnortgage loan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION has avteed to ~aid tmanfer of onnership of the mortgaged premises to the asswining
OBLIGOR and his asumption of the mongage loan: and

WHEREAS. it is now desited by the parties hereto to convert the xiid loan to i peomanent loan with being amended so as

29 vears with pavment thereon it the rate of $___166,41

per month, including interest thereon .t the rate of ___8 3/4 ¢ per annum. to be computed and paid monthly.

NOW THEREFORE. in comideration of the premises and the fuither suin of $1.00 paid by the ASSOCIATION to the
asumiing OBLIGOR. receipt of which is hereby acknowledged. the undersigned parties agree as follows:

1" ‘That the Toan balance at the time of this asumption is $__ .. 21,000,000 ___: that the asuming OBLIGOR agrees
to repay said obligation in monthly istallments of $___ 166,41

at the rate of _8_3/4

monthly payment being due May 1, 10 74 o
{2} Should any installinent pavment become due for a perioct in excess of {131 fifteen days, the ASSOCIATION may col-
lect a “LATE CHARGE™ not to exceed an amount equal to five per centum i3% v of any such past due installment payment.

131 Privilege is 1eserved by the obligor to make additional paviients on the principal balance assumed providing that such
payiments, including obligatory principal payvinents do not in any twelve {12 month period beginning on the anniversary of the
asumption exceed twenty per centum 2007 : of the original principal balance asumed. Further privilege is reserved to pay in
excess of tuwenty per centuin (207 - of the original principal balance asumed upon payment to the ASSOCIATION of a pre-
inium equal to six (6} months interest on such excess amount computed at the then prevailing rate of interest according to the
terms of this agreément between the undenigned parties.

(4 That all tenns and conditions as w1 out in the note and mortgage shall continue in [ull force. except as modified
expressly by this Agreement.

i5¢ That this Agreement shall bind jointly and severally the succesors and asigns of the ASSOCIATION and assuming
OBLIGOR, his heirs, successors and asigns.

IN WITNESS WHEREOF the partics Licreto hane set their hands and seals this
in the presence of:

nasw%mnxcs OADZASOCIATION
/ %..,____._ BY: - ¢ Z5T ) (SEAL)

Hrone __ (SEAL)
{SEAL)
AL AN '9\( Qz,m (SEAL)
g /Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSIERRING OBLIGOR(S)
In consideration of First Federal Savings and Loan Association’s consent to the asumption outlined above, and in further

consideration of One dollu +S1.00:. ke receipt of which is hereby acknowledged, I (e, the yndenignedist as transferring
OBLIGOR(S: do hereby consent to the teans of this Modification wnd=\gumption ;‘%EMM thereby.
. =N (SEALY

_ (SEAL)
_ {SEAL}

—— {SEAL)
Truforring OBLIGOR(S)

PROBATE

to provide for a payment period of approximately .

_ each with pavments to be applied first to interest

¢¢ per annum and then to 1emaining principal balance due from month to month with the first

_ day of . 19

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Personally appeared before me the undenigned who made cath that :si1he sav Taylor H. Jensen,

Venna G. Howard, and First Federal Savings & Loan Association by Walter A. Bull, Jr.

sign, seal and deliver the foregoing Agicement:s? amd that x:he with the other sulsenbing witiies witnesed the execution

thereof.
SWORN to before me this

W 19 fj(l.v;w ,H ﬁwmf———)

W (SEAL)
Nefary Public for South Carolya
My commission expires: gf//? 7 ?
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