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TOCETHER with all and singular the rights, membess. hereditaments, and appurtenances to the same belonging of in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning. plumbing and dlecteical fistores. w all
to wall carpeting, fences and gates. and ary other equipment or fixtures now or hereafter attached. connected or httal inoany mauner,
it;]beini{ the intention of the parties hereto that all such ivtures and equipment, other than household furniture. be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizedd of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgavor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises usto the Mortgagey, its sUCCessors amdd assiyus,
from and against the Mortgagor and every person whomsoever Liw fully claiming or to Jaim the same or auy part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tumes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns. repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaeee to the Mortgagor under
the anthosity of Sev. 45-35, 1962 Code of Lliws of South Carolina. as amended, or sinnlar statutes: amd all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be erocted, insured
artainst loss by fire, windstorm and other hazards in a sumn pot less than the balance due hereunder at any time amd a0 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of insurance to the Matgagee amd
axrees that all such policies shall be held by the Mortgagee should it so revpuire and shall include loss payable (liuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give iminediate notice theseof to the Mortgagee by registered mail: and shoukl the
Mortuapor at any time fail to heep said premises insured or fail to pay the premiunis for such imsurance, then the Mortrayee may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cot of such imsurame, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Montgazor fail to Jo
w. the Mortgagee may. at its oplion, enter upon said premises and male whatever repairs are pecessary amd charee the expenses for such
repzirs to the mortgage debit and collect the same under this mortgage. with interest as hereinabove providel.

5. That the Morteagee may at any time resjuire the issuance amd maintenance of insurance npon the hfe of any person oblizated
urder the indebteduens secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beuctiviary, ad it the

Szimiruns are not otherwise paid, the Mortgagee may pay said premiums arsd any anount so paid shall bevonie a pat of the moitgage
it

6. That Mortgazor agrees to pay all taves and other public assessments levied avainst the mortgagéd premises on or before the
due dites thereof aml to exlubit the receipts therefor 2t theioffices of the Motmgee immawnliately upon payment, and should the Mort-
wavor fal to pay such taves ard assessn-ents when the same shall fall doe, the Mortgacee may, at its option. pay the same amd (harge
the amounts so paid to the morteaze debit and collect the same under this mortvave, with interet as above provided.

7. That if this morteage secures & “construction laan™, the Mottravor azrees that the prinapal amount of the indelitedness hﬂt‘ll_}'
wenurerd shall be diskbnirsed ta the Mortzazor in periodic payvments, as colntmtion progneses, in docordance with the tenns and (*_Oﬂdi-
twms of a Comstruction Loan Agrecment which is separately executed but is made a pant of this moitgage and incurporates] herein by
reference.

8 That the Mortoarcr will 1ot further encunber the pronises alove Jesenilal, without the prior consent of the Mortgagee, and
shouk! the Murtunior so ercanber such premises. the Mortzagee mav. at ity opbion. dedlare the indebtodness hereby secured to
immediately Jue arad pavabide ard ooy institute any proceadings nevevan to collat il inddbtedness.

9. That shoul the Momtesgor slivnite the mortzaced premises by Contract of Sale. Bord For Tithe, or Denad of Conveyance, and
the within mortgage iredebtodiess is pet paid in full the Mortzacor or his Furchaser shall be ragnirad to hile with the Association an
application for an assumption of the mortzare indebtanliess, pay the reasomalike ant as requiread by the Association for processing
assumption furnbh the Awaniation with a copr of the Contract of Salv. Bomd for Titke, or Doed of Cunvevance, and have the interest
rate on the luan halance evisting at the tinae of tramsfer molficd by drarcasing the intezot rate on the said loan balance to the maxi-
nrn rate per annum permatial to be cbareed at that time Ly applaoabde South Caroliog Taw, or 2 hsser increase in interest rate as may
Le determired Ly the Assoviztion. The Association will potifv the Mottzaror or his prrdbaser of the vew interest rate and monthly pay-
ments. ard will el him a1ew passlack. Stonl the Morteagor, or his Purchoasw . fl to comph with the provisions of the within
parazraph the Mortgagee. ot its option. mav Jdechire the indebtedness bordn seonzal to be imnediateh Jue aned parable arnd may
institute any proceedings ravessary to collat said irnlelhtedress.

10. That shoull the Morteacor fail to mike payments of principal arel intorest as due on the promissony note and the sare shall be
unpai for a poriod of - thirty (30} dayvs. or 1f there should be any FEalure to comnply with amd abide by any bay-laws or the charter of
the Mortzacee, or any stipulations st out 1n this merteace. the Motteacer it its option nas wile to the Mortgagor at his Last known
address giving him thisty 130) davs in which to rectify the aid defanlt ared shonh! the Menteagor fasl to retify said default within the
said thitty Jdays. the Mortzavee, o at its eption, increase the interest rate o the han ol ace for the renuining term of the loan or
for 2 Jsser tenn to the munnm rate per annum penmitted to be chargea? ot that tinee by applicadde Sousth Carolina law, or a lesser
ircrease rate as may be detennite] by the Aswciation. The mrenthly payvments will be adinstad accordinsdy

H. That should the Meortizezar fal to mabe punments of priseipul aed interet s due ou the protmisaony note amd should any monthly
installme it bevome past duoe for a putiod m evcen of 13 davs, the Mortgazor may collact a “Lite charee™ 5ot to tweeed an amourit
oqual to five {397) per coertum of any such past due installment in order to vover the eatra eypense Brident to the handling of such
delinquent payments.

12. That the Mortgazor heteby assivns to the Motaacee, its successnrs ame] assivns, all the rents isvires. and profits accming from
the mortgaced premies. relaining the richt to collest e same so lone as e et beredy seonrad @ not in arrears of payment. but
shoull any part of the principa] inddtalians, or inferests Baes, or Fire irenrame prominms, be past e aned unpaid. the Mortzagee
may without rotice or further provecdinges tile over the mortgaged pronsivs, if they shull e aconpiald By a tenant or tenasts. and
collext said rents and profits and apphy the wmie to the irdebtadues herdn wonral, without liability to account for anything more
than the rents and profits actmally collected, kess the cost of collection. and any tenant-is anthoriral upen request by Morteagee, to
make all rental payments direct to the Martragee. without Lability to the Mortearor. until notified to the contrasy hy the Mortzagee;
and should said premises at the time of such defanlt be ocupied By the Marleazor, the Mortgager may apply to the Jndee of the
County Court or to any Jinlee of the Court of Commuon Pleas who shall be revifent or prosiding in the coanty aforesaid for the appoint-
ment of a receiver with authaority to lake possession of saikl premises and coflect such rents and profits, applying said rents, after pay-
ing lb:d(tlsl of collection, to the morterze debt without lability th aount for anything more than the rents ared profits actinlly

13. That the Mortgagee. at its option, may rovurire the Mortzagor ta pay to the Mortzagee, on the first day of each month until the
note seaured heveby is fully paal. the following sums in addition to the pasments of principal and intercst provided in said note: a sum
oual to the premiums that will next become due and pavable on policies of mortgase guaranty imsurarce (i applicable ), lire and other
hazard insurance covering the mordgaged property. plus taves. and assessnaents nead due on the motegared premises (all as estimated by
the Mortzagee} bess all stms already paid therefor. dividad by the number of months to elapse b fore one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held by Morteazee to pav sakd preminms, taxves and
special asessments. Should these payments exceed the amonnt of puments actually made by the Morteacee for taves, assessments. or
insurance premiums, the excess may be credited by the Moricagee on subisequent payments 1o be made by the Mortgagor: if, however.
sakl sinns shall be insufficient to make said payvments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts pecessary to make up the deficienoy. The Mortegavor further avrees that a2t the cnd of ten vears from the date
hercof, Martracee may, at its option. apply For rencwal of mortgaee waranty or similar imurance Gf applicable} covering the halance
then remaining due on the morteage debl. and the Morteagor mav. at its option. puy the single premins roquired for the remaining
years of the term. or the Morigagee may pay such premiom and adid the same to the mostgage debt. in which event the Mordeagor shall
repay to Mortmagee such promivm payment, with interest. at the rate speifial in sinl promissons note, in enual monthly installments
over the remaining payment penod.
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