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TOCETHER with all and singular the rights, members. hereditaments. and appurtenanees to the same helonging or Inany “afl
incident or appertaining, including all built-in stoves and refrigerators, heating air conditioning, plambing and ded trical fintures, wa
to wall carpeting, fences and gates. and any other equipment or fistures now or Lereafter attached. connacted or fitted jo any nibner,
i: bcin',lg the intention of the parties hereto that all such fivtures and equipment. other than honschold fuitme. be comsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortitagee, its successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbad promises in fee situple absolute; that
the above described premises are free and clear of ali liens or other encumbirances: that the Mortgagor i Lawfully empowered to con-
vey or encumber the same; and that the Morigagor will forever defern! the <aid premises unto the Morigagee, 1ts sUCLCS0rS aml assizns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to Jaim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advatced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premims. fepairs or other such purposes pursimant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morhoazee to the Morteagor umder
the authority of Stc. 45-535, 1962 Code of laws of South Carolina, as amendad, or simidar statutes: and all soms so advanced shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agrend upen by the partics and shali be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercited, insured
ansinst Joss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any tiune aad in a4 company or
companics acceptable to the Morteagee, and Mortgagor docs hereby assign the policy o policies of insurapoe to the Montzayee and
agrees that all sch policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in foor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof 1o the Mortgager by redtistered nral: and should the
Mortzagor at any time Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Martzages may canse
such imprurements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with interest as
hereinabove provided.

4. That the Mortgagor wall keep all improvements upon the mortzaged premises in xood repair, and shoull Morteayor fail to do
so_ the Mortzayee may. at its option, euter upon said premises and make whatever ropairs are pevessary amed dhuaree the expenses fog such
repairs to the mortgage dbt and collect the same ueler this mortgace, with interest as hereinibove provided.

5. That the Mortzagee may at any time require the issuance and mainterance of insurance upon the hfe of ay peison olligated
under the indchtedness secured hereby in a sum sufficient to pay the morttage debt. with the Morttacer s beseficiary, and it the

grtl;miums are not otherwise paid, the Mortgagee may pay said premiums ard auy amount so paid shall bevome a past of the mostgage
cbt.

6. That Mortgagor agrees to pay all taves ared other public assessments kvied awainst the morteacal premises on or before the
due dates thereof and to exhibit the receipts therefor st the offices of the Mortrarer imzandintely upon pavieent, and should the Maort-
zagor fail to pay such taes arad assessmients when the same shall fall due, the Morteazee 1y, at its oplivne pay. the same and charge
the amonnts so paid to the mortzaze debit and celledt the same urder this mortzace, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortrazor azrees that the prisdipal amourt of the imdelitedness hereln?'
secural shall Le dishursed ta the Mostzagor in periodic payinents, as comntnintion progresses, in 2cccrdance with the terms and c_ondl-
tions o} a Construction Loan Agreement which is separately exevuted Lt is made a part of this mosteage and incorpurated herein by
reference.

S, That the Mortgavor will ot further encumber the premies adwne desnbed, wittout the prier consent of the Mostzagee, and
should the Mortessor so encumber such premises. the Mortrasee may. at its option. Jodre the indebtadness hereby secured to
immediately Jdue ad pavable and may irstitute any proceedings neacsan to vollect said indebledrness.

9. That shoul! the Mottgagor alivnate the morteagad premises by Contract of Sake, Bomd for Title, or Deend of Comvervance, and
the within motteage itdebtediess is sot paid in full. the Mortgagor or his Purcbaser shail Le reqquired to Qle with the Association an
application for an assumption of the wortwave irdcbteduess, pay the resonalde cnt as reqnirad by the Association for provessing
assumplion. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the koan balirce evisting at the tine of transfer modificd by itnrcaning the intorest rate on the sakd loan balarce to the maxi-
mum rate per annum permitled to be charged at thet time by applieable Sunth Carolia Liw, or a besser increase in interest rate as may
be determined Ly the Assoviation. The Association will potify the Morteagos 1z his prirchaser of the row interest rate amd monthly pay-
ments. and will mal him a rew passbock. Should the Mottgagor, or his Puschaes, fal to umply with the provisions of the within
paracraph. the Mortragee. at its option. may declare the indebtednos heredn sovurad to be inanaduately dee ard parable and may
institute any proceedings necessary to cellect saild indebtedness.

10. That shouM the Morlgizor fail to make payments of prircipal aiel intescost as due on the prozissory note and the sane shall be
anpaid for a period of thitty {30) danc or if there should be any Fulure o comply with arad abide by any by-laws or the charter of
the Mortzagee. or any stipaalations set out in this mortzage. the Montwazer ot its option 1y write to the Morteazor at his List krown
address giving him thirtty (30) days in which to rectify the said default amt shoad] the Morteazor fal to rectify said default within the
said thirty days the Mortzazee, v, at its oplion. irarease the interet rate o the huan Liduase for the rennining term of the Joun or
for a kesser tenn to the mavimum rate per ansum parmitied 10 be chargad ot tht tine: Ly applicalde Sonth Carolina Law, or a lesser
increase rate as may be determinad by the Assaciation. The moathly pasyments will be adjinted aciordingly.

1. That shoul the Mortzazor fad to inde poments of principal and interat o dee on the proissory note am] should any monthly
installment become past due for a period in evess of 13 days, the Mortzacee nay collat a late Juaree” not to exweed an amount
equal to five (397 ) per certum of any such past Jdue installment in order to coner the extra expense incident to the handling of such
delinjuent payments.

12. That the Mortgagor herehy assizns to the Monleagee, its suceeswrs ared assipns. all the rents. issses. and profits accruing from
the mortzaged premises. retaining the right to collend the same 5o lowr s thas it herehy secural is pot in arrears of payment. but
M any part of the principal indebtediess, or inferest. taves, or fire invoance preoiums, be past doe ad unpaid. tﬂ? Mortgagee
may without notice or furthes proceadings tike over the mortgaged promias, of they shall be ovoupied Ly a tenant of tenants. a
t said rents ard profits and apply the sane ta the indedteduess herdhy wonral. withont Lalelity to account for anything move
than the rents and profits actually collected, bess the cost of collection ard any tenant i anthorizea]l. upon request by Mortgagee, to
male all rental payvments direct to the Morlgagee. without lability to the Modvaror until notific] to the tontrary by the Mortgagee;
ard should said premises at the time of such defanit be ocenpiad by the Montzesor, the Morlzaree sy apply to the Judee of the
County Court o to any Judge of the Court of Comnwn Pleas who shll be residont or prosidinne in the county aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collat wach rents and profits, apphing said rents, after pay-
ing lb::d(ost of collection, to the moddgage Jdebt without lizbility ) account for andthing mwore than the sents and profits actually

13. That the Morteagce. at its option, may require the Mosteagor to pay to the Morteagee, on the fint day of each month until the
note secured herchy is fully paid, the following susns in addition to the paymicats of principal ard interest provided in said note: a sum
eqnal to the premiums that will next become due and pavable on policics of merteaze muranty invirance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. amd asevsments reat due on the mortgaved premises (21l as estimated by
the Mostgagee} bess all sums already paid therefor. divided by the numnber of manths ta elipwe before one month prior to the date when
such premiums. taxes. and assessments will be dve and pavable, such sums to he hell by Mortgaree to pay said premiums, taxes and
special assessments. Shoukd these payments excoed the amount of pasyments actially made by the Mornteagve foe taves, assessments. or
insurance premiums, the excess may be credited by the Mortracce on sulsoiquent payiments to be made by the Mortgazor: if, however,
sakl sums shall be insufficient to make said payments when the same shall bevome due and payable. the Morteaeor shall pay to the
Mortgagee any amounts necessary' to make up the deficiency. The Mortzagor Buther azroes that at the e of ten years from the date
hercol, Mortgagee may, at its option. apply for rencwal of mortgare ouranty or similas insnrance {if applicable} covering the halance
then remaining due on the murtrage debt. and the Mordvator mav. at its oplion. pay the single preminm requiredd for the remaining
vears of the term. or the Mordgagee may pay such premium and add the sume to the morteage debt. in which event the Mortgazor shall
repay to Mortgagee such premium pasment, with interest. 3t the rate spedifind in sarl promisony note. in equal monthly installments
over the remaining payment period.
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