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STATE OF SOUXH CAROLINA ) Sl Dot o
) MODIFICATION REEMENT INCREASING INTEREST RATE
COUNTY OF GREENVILLE )] cal oS
This Agreement made this the ‘ﬂﬂf day of April y 1974 , by and .
between U n i t e d , Federal Savings and Loan Association of Fountain l |
Inn, South Carolana, hereinafter referred to as "Association" and ﬂ
: ‘At [gihereinafter referred to as

“Obligox", Clarence Hurst g

WITNESSETH: WK

WHEREAS, the Association is the owner pnd holdex of a promissory note,

dated mber 18,1968 , executed byJW. L. Burger N B - Q0
to it in the original sum of Seventeen Thousand , Six Hundred and No/100 :
($_17,600,00 ) Dollars, bearing interest at the rate of Seven !
( 7 %) per centum per annum, and secured by & 1
first mortgage on the premises being known as Lot 18, Barwcod Subdivision

which is recoxded in the R, M, C, Office for

Greenville County in Mortgage Book 1113 , at Page _JO s

title to which property is now being transferred to the Obligor who has
agreed to assume said mortgage loan and pay the balance due thexeon, and

WHEREAS, the Association has agreed to said transfer of the ownership of
the mortgaged property to the Obligor and his assumption of the mortgage
loan provided the interest rate on the balance due on said loan is in-
creased from Seven { 7 %) to _Eight

(___8 %) per centum per annum.

NOW THEREFORE, in consideration of the premises and the further sum of
One ($1.00) Dollar paid by the Association to the Obligor, receipt of
which is hereby acknowledged, the undersigned parties agree as follows:

______________________ {5 16,001,51 Dollars be increased
g

(1) that the interest rate on the loan balance of Sixteen Thousand

to__ _Eight %) per centum pex annum;

(2) that the Obligor agrees to repay said Obligation in monthly install-
ments of irtv—five and 84/100wcccccmeceae— (5135.84 )

Dollars each with payments to be applied first to intexest and then to the
remaining principal balance due from month to month with the first monthly

payment becoming due on the First day of May s 1974 ;

(3) that all terms and conditions as set out in the note and morxtgage shall
continue in full forxce, except as modified expressly by this Agreement and
the statute of limitations will not commence to run against the obligation
until the expiration of the time for the last payment of the Obligations

(4) that this Agreement shall bind jointly and severally the heirs, executors
administrators, successors and assigns of the Association and the Obligor
respectively; and that wherever the masculine gender is used in this Agree-
ment, it shall be extended when necessary to include the feminine ox neuter
gender, and likewise, the singular shall be extended when necessary to ine
clude the plural,

IN WITNESS WHEREOF, the Association has caused this Agreement to be
executed by its duly authorized officer and corxporate seal affixed, and
the Obligor has set his hand and seal on the day and year written above.
(Formerly Fountain Inn Federal Savings and Loan Association)

UNTITE D FEDERAL SAVINGS AND LOAN
In the presence of: ASSOCIATION OF FOUNTAIN INN, S. C, (Seal)
] ] 2 I A ;
- _ﬂ%@fgﬁ&) bys e C LG, D oot (Seal)
. o/ . v .‘y ’ - )
A South Carolina National Bank as CommHEE%SJ

As to Halcolm;l{edl/in : Bgflgbr ; H
)57// (Seal)
; Obligox 4442;;52;—___-
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