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. AOCETHER with al wied singredar the rights, ncinbens. heralitanants el apportoneas to the wane Ladon st of 1noany way

it Of appertainige, ihgll;du,g Al Budtoin stoves and refniseratory Leatinge i v bt e, gl o aad bt i wall

o wall carpetiny, fernns armd pates arnd any other egupaant o Bivteres o or Logesttor atte fad cennectab e fted s any norer,

;; :.R[’lr;;i{‘ the intention of the partios hereto that al seeh finteres an b oquagunert, cther than Losel Bonrene Leconsbonl g pant o
1€ reaty,

TO HAVE AND TO HOLD a2l and singular the sai] pravises snto the Mortrezee ats stoessors and assins forever,

b Ihe Muttyagor represents and warrants that said Morteagor is wizal of the alane desrdal poonese o bee smgde sbsolate, that
the above dex nbad premises are free atd dlear of 4l Lens or othor cenoenbrsnon that the Motteszor n Liatelhy sagpoacial to con-
wy or (‘l&l.ll.l;lg-[ the [TV arad that the _\!oﬂg.[gu[ will lOIt‘\l‘l’ deteind the ~and Pivitines urto e Mot azenv, it siounsurs atnl ERASI N

f

rom and agairnst e Mortgagor and every person whomnsoover Lawfully (launes or to (L the sanze or any part thereot.

THE MORI1GACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgsgor will promptly pay the principal and interest on the inddtalios eirlonoad by sard prowissory sote 3t the
tires and in the manner therein provided.

2. That this inordgage will sevure the Mortgagee for any additional sums which way I aharca? bepeafter, o1 the option of the
Mortgagee, for the payment of taes, or public assevsments, hazand insuramv presinms, fepin or uther stuch purpass pussuant to e
provisions of this mortgage, and also for any Joars or advances that sy hereafter be made by the Mortaasee to the Moityranzor under
the authority of Sec. 43-55, 1962 Code of hiws of South Caroling, as amensdad, or sunibar statutes, ard 4l suas s slvasoad shill Lear
interest at the same rate or rates as that provided in said pote unless vthemise agnad upon 1y the pastios sl shall Le payable ot the
demard of the Mortgagee, unless ctherwise provided in writing.

3. That Mortgagor will keep the improvensents on the morgagal premises, whtther now eristing of hereafter to e enctaal, insural
agaitst boss by fire, witdstorm and other hrzasds in a sum pot kss than the halae due hereunder at any tone el o company or
cotipanies acceplsbie to the Mortgager, and Morgagor does hereby assizn the polioy or policies of fstrance o the Mataagee ard
aprers that o8] such policies shall be held Ly the Mortgatee should it so require amd shull imcbzde Joss pavabde (s in faor of the
Murtgager, 2l in the event of Yoss, Mortgagor will give immedizte rotine thereof to the Mottager by regntered sl and shondd the
Mortgagor at any tune fail to kevp said premises insured or fail to pay the premiuns for such insurance, then the Motz igae mad cause

such unprovements to be insurad in the mame of the Morteagor and reunburse tself for the ant of sk insuranae, with interest as
hercinsbove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in ood repair, aned shondld Motirazor fail to do
w the Mortgagoe nusy . at its option, enter upon said promises and inade whatever repairs are nevessany anal e the expenses for such
repairs to the mortgage debit ard collect the same nreder this morteage. with interest as hercialane providel

5. That the Mortragee msy at any time tequire the issnirde 2 mintopaze e of insurance upon the ble of any porson ol liated
utder the indeltalnes sxurad Lerely in a sum sufficient to pay the morteace debt with the Murtvasoe as bereliciay, amsd of the

SI-EHNIHS are 1ot othenaise paid, the Mottgagee may pay sad premuums and any ssount so pand shall beverse a pat of the noitrage
ol

6. That Motgavor avrees to pay all taves and other public assessnients kil azainst the morteazad premises on of before the
due dates theteof amed to ealalat the receipts therefor at the offices of the Mortvacer nmediatedy upon pament, and shouk] the Mont-
wazor Fal to pay such taves ared asssvnents when the sane shall Ll due, the Musteacoe gy, at jts option. pay the sane and darge
the anonnts so paid to the inomzage debt ard collat the saime under this monace. with interot as sbuve providal.

7. That of this morteage secures a “comtriztion loan”, the Murteazor aures that the prindipal amonnt of the indebtedoass hereby
scura] shall bee dibuirsad to the Morteasor in periodic payments, as constizction progrnses, i accordame with the terms and condi-

t“im ot & Comstnixction Loan Avrecment which is separstely eactutal bt v inele 2 part of this morteage and incorporated herein by
refercnce.

S Fhat the Mortiosor will rot forthes encnndar the premises abore dewnlaad, without the praor womsent of the Mortzagee, and
should the Muortuavor so eronmtar sizcke promises, the Mortgadee iy, o1 it option shalare the irdebtidoess hereby secured to
pnmediately due and pavable arsl may institcte any proceadings naesan to colleat skl indebtedness.

9. That hould the Muostzacor alienate the mortzaga] premisos by Gortesct of Sale. Bond fur Tithe, or Dand of Comveyamee. and
the within moteace indebtafass s rot peid in full, the Mortzacor or his Parchaser shall be reguinad to Ble with the Association an
application for an asuanption of the morteaze indibtalicss, pay the reascmalde ant as roguirad By the Aseniation for processing the
assumnption furnish the Aswoctition with a copy of the Contract of Sale, Bord for Tithe o Daad of Comvevance, atdd have the interest
rale on the loan balace envisting at the time of transfer modifial by mareaana the intorot rete un the siid ban balince to the maxi-
npns rate per annn pennittiad to be charged ot thet time by applicabde Soath Carolina Law, or a haser imorease in interest rate as may
bee ddetermined by the Association. The Association will retify the Mortzazoer or his purchiser of the rew interot rate and monthly pay-
mats. arad will ol it o pew pastank Shoold the Mattyagor, or bis Purchav o, fal 1o comphy with the provisions of the within
parazraph the Morlgagee, at its option may Jodlere the indebtadnes Lordn sevnnad to Le mmedately diee amd pavable and may
institule any procecdings nevessary 1o collat sail indebtedness.

10. That shoull the Mortwaver fal 1o 1de panients of principal amnd isterest as due on the proznicsony note and the same shall be
atpaid for a period of thinty (300 dans o of thete should be any Culire to comply with and abide by auy bydaws or the charter of
the Mortiacee, or any stipnhations st gut in this mortcace. the Motloacer ot it option mas write to the Mortzazor at his Lt known
adidress giving him thirty €300 dass in whicke to rectdy the said default and diosl] the Maortzazor Fol to redtify said default within the
said "lil’l)‘ d.l) s the Mortearee, tan ab i#s option, N Te e the inderest rate e the Toan Bodaroe for the renaining tenm of the loan or
For a lesser terta to the moanvimum eate per annsn permiltad to e haral ot that tioe Ty applicabde Soeth Caroling Law. or a lesser
increase rate as may be determined Iy the Associstion The monthly pasvincnts will T adintad accerdinela

i1, That shonl the Martzacor £ to o e paonants of principal ael it st s dine one the prosaiscory 1ote amd sboahd any monthly
imstallment become past due for a petisd in evcess of 15 davs, the Mottzasos may colfat o 71de dbanee™ 108 to evcend an amourt
equal to five {59 ) per centum of any such past doe installnent i order 1o coner the edtrg eypese izcident to the hadling of such
delinquent paymendts.

12. That the Mortgagor hercdy assiuns to the Morteages, its sucoeers amd assizns all (the rents. fanes and profits accuing from
the mortgaved premisis. retsinitir the sizht to olled the samze so Lot o the R Derey seqoral is ot in arears of payment. but
should any part of the priscipa indebtodiew, or interest, taves, of lire insurace propimms, e past die and anpaid. the Mortgagee
may without rotice or further procealings fake over the morteared premivs, if thev shall be oconpiesl Ty a tenant or tenants” and
collect said rents and profits and apply the same to the iadebtefines Loerela sl withont liahilty to account for anvthing more
than the rents and profits actmally colfectal, hiss the cost of oflection. aned any tenant i antborizad. npon rogquest by Mortgazee, to
make all rental pasyments direct to the Mortoacee withont lability te the Mortzoror, until nobfisl to the contrary by the Mortgazee:
ard should said premises at the time of such defandt e acoupiod by the Mottison, the Mortaazee imay apply o the Judee of the
County Court or to any Judige of the Court of Common Pleas who shall e residont o prosiding in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possexsion of said premises aral colloct s reats aral profite, applyving said rents after pay-
ing the cost of colletion, to the mortgage debt without lability €y acconnt for amathing mose than the rerdts and profits actually

collected.

13. That the Morteagee. at its option, may require the Morteagor 1o pay to the Martzazee, on the fint day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of priveipal ard interest provided in <aid note: a sum
equal to the premiums that will nevt become dize and pavable on polidies of monteaze goaranty insrance G applicalde ), fire amd other
hazard insurance covering the morigaged property. plus Laves. ard assesanents net diee on the moteaced premises (all as estimated by
the Morteagzee) Jess all sums already paid therefor. divided by the number of monthic to clapswe Lefore ane nwomth prior to the date when
such preminms. taves. and asscssments will be due ard pavable, such sums to e held Ly Morteagoe to pay said preminms, tazes and
special assessments. Shonkd these payviments exceed the amount of payments actmally made by the Morteazes for taws. assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsoguent payiments 1o be made by the Morteaxor: if, however.
said sums shall be insufficient to make said payments when the same shall beconne dee and paaalile, the Marteazor shall pay to the
Morteagee any amounts necessary to make up the defidiency. The Morteagor farther azrees that at the ered of ten years from the date
hetcof. Morteagee mav, at its oplion. apply for renewal of morteage muaranty or sinilar inaraeee Gf applicalide} covering the halance
then remaining due on the morteage deht. and the Moteagar mav. at it< oplion. pay the single preminm required for the temaining
vears of the term. or the Mortgagee may pay such preminm and add the sime to the mortzace el in which event the Morteazor shall
repay to Mordgagee such premivm payment. with interest. at the rate spoecifind in said promivesy note, in apuesl monthly installments
over the remaining payment penied.
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