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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CATOLINA Foan Aecourt Nowm oo o e I
COUNTY OF GREEXNVILLE
~ s
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kereinafter refegred to as the ASS0- Ql
CIATION., is the owner and holder of a promissory note dated - -February 26, 1974 | executed byhiﬂi_\lmb_'l—_. —
Eﬂlerpliseh_lng-___ ——in the original sur of 3421400'00 bearing
interest at the rate of BJ/"L—:‘G and secured by a first mortgage on the premies Leing knswn alot No. 75, Dove Tree, Inter~ 491

section Dove Tree Road and Dove Tree Court, Greenville Counly, S. C. | which is revorded in the RMC office for

O-

Greenville County in Mortgage Book __1302 , page _71%— title to which property is now teing transferred
to the'utdtrsmr.cd OBLIGOPR(S), who has (have) agreed to azsume said mortgage lean ard to pay the batance due thercon: and i

WHEREAS the ASSOCIATION kas agreed 1o said transfer of cwrership of the mortgaged 8r1?§gs_g_o_Lh_g_QHLIGOR and his -
assumption of the mortgage loan, provided the interest rate on the balance due is inercaced from® 2L % to a present
rate of 8 TOITTITT o7, ard can be escalated as hereirafter statel. )

NOW, THEREFOERE, this agreement made and entered into this ‘2.20.(]_.. day of W_APLl_ . 1974 . by and between
the ASSOCIATION, as mortgagee, and Charles ,YI._RQbiJ'ﬁQﬂ_Qﬂd_EeQQ)’.B.,RQbJHSQ!l_._ ,
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sum of §1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which i3
kereby ackrowledged, the urderzigred parties agree as follows:
(1) That the loan balarce at the time of this assumption is $38,000.,QO____; that the ASSOCIATION is prezently ircreas-

81/2--

of & each with payments to be applied first to irterest and then o remaining principal balance due from month to

month with the first monthly payment being due M? 1 -= .10 .74 .
(2) THE UNDERSIGNED agreefs) that the aforesaid rate of interest on this obligation may frem time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annur permitted to te charged by tke then applicable South Carolina

law. Provided, however. that in r.o event shall the maximum rate of intercst exceedef'ght mc! one ho“—-——p I/a"( per annum on
the balarce due. The ASSOCIATION shall serd written rotice of any incrvase in interest rates to the last known address of the
OBLIGOE{S) ard such increase shall Lecome effcctive thirty (30) days after written rotice is mailed. It is further agreed that the
monthly installment pavments may le adjusted in proportion to ircrements jn interest rates to allow the oblization to be retired
in full in sulstantially the same time as would have cccurred prior to any escalation in interest rate.

(3) Should any installment payment Iccome due for a pericd in exeesz of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (577) of any such past due instalimert payment.

($) Privilege is reserved by tke obligor to make additioral payments on the principal Lalance assumed providing that such pay-
ments, ircluding obligatory principal payments do not in any twelve (12) month perio beginning on the anniversary of the assumption
exceed txenty per centum (207%) of the original prircipal balanee assumeald. Further privilege iz rescrved Lo pay in excess of twenty
per centum (20¢%} of the original principal lalance assume] upen payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computead at the then prevailing rate of intercst according to the terms of this agreement
between the undersipred parties. Provided, Fowever, the entire balarce may be raid in full without any, additional premivm during any
thirty (30) day rotice pericd after the ASSOCIATION kas given written rotice that the interest rate is to be ezcalated.

i ‘(‘51 That all terms ard corditions as set out in the rote and mortgage shall contirue in full force, except as modified expressly by
is Agrecnment. .

(6} That this Agreement shall find jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and azsipms. 272nd April 74

IN WITNESS WHFJREOF thd parties hereto have set their Lands and seals this cIR® day of L 19—~

ing g.sjntjrest rate on the lalance to _¢%. 'Thtat the OBLIGOR agrees tn repay said obligation in monthly installments
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Aszuming OBLIGOR(S)

CONSENT 'AND AGREEMENT OF TRANSFEI]

In consideration of Fidelit Federal vings and Loan Association’s consent

led above, and in further
;,00). the/receipt of which is hereby acknowlcdgefi

1(s) as transferring OBLI-

{SEAL)

A i‘ﬁc:,'.&___ DY h (SEAL)
Vice President v

-— - {SEAL)

e (SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE .
Personally appeared l:efore'r;.e tHe undersigned who made cath that (s)he sawFideI"y Federa| Savings & Loon ASSOCi(]hon' by
Sidney L. Jay, Attorney; Chafles W. Robinson, Peggy B. Robinson, and Jim Vaughn Enterprises, Inc., by i;s Vice
I sign, Afal and deliver th ‘egoing Ag‘reement(a) and that (s)he with the other S_U].’S(‘l’:lbinz witnesz witnessed the execution thereof. res.,
SWORN to before me thiy _"- !
_ @Zj of , 1074
) ot \ Ran o~y & . (SEAL)

/Notary Public for So\u'ihl('ai%f)_g 0/79 b}

My commission expires:
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|_ RECORDE: £33 2274 lW—itnes& as to transferring obligor 26544
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