1
[ 307 709

TOCETHER with ] s singular the rights, ancinbers, Leradibmants ated Sppitomnoes to the sene fedonging or i oany \uﬁ
itarhet oe cppertainng, et Sl Buslt-in stoves arnd s friveratons laating o cosditionng, plisdonat amd obatin A fivtures W
to soall carputinge, Letans atal et amd am other Gpuptcnt of fintona ow of Loedter sitshal auanatal of Btted an iy psntarn,

i; witng the intention of the portios Bereto that ol sech fisteres and equpneant, other then botscbaob) funtare, be curnidered a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said prewises vuto the Mordgaer, its savessors and assidns forever.

The Mortgagor topresents and warrants that ssid Mortzazor is scized of the sbuve deontand pronises in foe simple alsolute; that
the alure describad premises are free and okear of all Bens or other enoumbranca: that the Motgagor i Linfully cnpoweied to cun-
ey of ciumler the same; amd that the Mortgagor will forever deferad the waid prouises unto the Mortgazes, its socoesors and assigns,
from a1 against the Mortgagor and ervery person whomsoever Lawfolly claiming or te aim the same of 2y part theaeof

THE MOHRTGACOHR COVENANTS AND ACREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadiess evidinand by sand promissory bote at the
tiznes ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanoal horeafter, st the option of the
Mortgagee, for the payment of taves, or public assessments, harard inmsurince promums, repairs of othor such puiposes punstant to the
provisions of this mortgage. and 310 for any Yoans or advances that ma bereafter be made by the Motgaer to e Morteagor under
the authority of Sev. 43-55, 1962 Code of laws of South Carolina, as amendal, or sinnlar statutes; an? i st so advancal shall bear

intereat at the sune rate of rates as that provided in s3id note unless othemise sread vpon by the partics snd shall be payable at the
danand of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the improvements on the morigagel premises, whether puw evisting of hereafter to e eratad, insural
agaimst Yoss by fire, windstorm and other hazards i a sum 6ot Yess than the Labasce duc herenumsdor ot any tine aad o g corapany or
corqunies aoaplable to the Mortgagee, and Montgagor Joos horebsy assign the policy o polivies of insetance to the Moteagee amd
arevs that all such policies shall Le hedd Ly the Mortgazee should it so require arad shall iclude loss payable chimses in fvor of the
Mortgagar; amd in the avent of Joss, Mortgagor will give immeadiste potioe thereof to the Mortzago: by rentensd tnnl el shauhd the
Mortgagor at any tina- farl to heep said premuas insured or fad to pay the preaninns for such insuranee, then the Moitzagior may cause

such itmprovecnts to be insurad i the name of the Morteagor and reinburse sl for the vt of sk imsunace, with dutorot as
Lercinab-ove provided.

4. That the Mortgagor will keep all improvements upon the mortaged premises in good ropeir, asd should Maorteavor fail to do
as s Mortesyer puay. ot its option, enter upon said premies amd nobe whatever pepain are mecessary and uante e expenses tor sich
repuirs o Bie mortgaye dodt and olledt the same urader this snortzave, with interest as hereinaliove providhall

5. That the Mortgager may at any time reguire the issuance and nainteranoe of inszrance vpon the Tfe of any person ul-‘%tll-'1|
inder e indebtadiess sexural hereby in a suo sufficient to pay the morteage oLt with the Muteavoe as Bencliciany, and af the
praniums are ot oherwise paid, the Mortgagee may pay said prennums ard any anount so paid shall buoconse a part of the mortzage

debit.

6. That Motgacor aurees to pay 2l taves ared other public assesunents viad sesitat the morteaced prembes on or Iefore the
dize dates thereof a0 to el the reveipts thercfor oF the offices of the Mutyazer tnrnalintedy upon panent, amwd should the Mot-
pazor fal to pay such toves atn) swesaanents when the sane shall Lol doe, the Motteasee pray, at its oplion. pay the same el charge
the amonnts so pail to e morteace Jebt and collat the same undor this morteave, with interest as above provided.

7. That if this mortcage sauures 2 “construction boan™, the Mothagor agreacs that the prinaipal asmound of the indebtedness herchy
v sevurad sl bee disbursal to the Motteayor in periodic payments, as constnntion progoeses, in acoonbance with the terms amd condi-

tuan ol g Cototition Loan Agrevnent which is separately excxuted) Lot s 1nade 2 part ot this mertizage 1] inorporatesd Lerein by
IC"l'fl'H(l'-

S That ahe Mortiracor will pot further cncumbaer the pranises dane doesondaad, without the prior consent of the Motgagee, and
shotbl the Mortitagor so enonnler sinh premdses. e Morlmager mo. ot ats option. Jodline the mddbtaliess Lerehy sexured to be
pnmcliately duce and parable and may istitnte any provoedimes novesan 1o colhat said isdebitadness.

9. That shonkl the Mottinaeor abivrate the morteagal presmises by Contract of Sabe, Borsl for Title, or Dol of Conveyance, and
the within momteeice i btaliness is pot paid i full, the Morteacor or s Purchaser shall b saguirad to file waith the Association an
application for an assmption of the mortdace indebtalies, pay e reaeomable Gt s regeinad I the Ywaociation for processing the
asumption furnish the Associttion with a copy of the Contract of Sl Boal for Tl or Dhaal of Converance, il hane the interest
rate on the boun Yulise esisting at the tine of fransfer mohfial by itcresane the pdorest rate on the siid bun balance to the maxi-
wnnn rate por annom penmittal 1o be diarizad st that tine by applicads South Carolina Law, or a besar incoease ininterest rate as may
be detenninead By the Assoontion. The Asa iation will sotifs the Mortaagor or bis puschaser of the now interest rate and monthly pay-
necnts, as] will s him g vew passluck, Shosk the Mottaagor, or bis FPaschosr, £l to Genply with the provisions of the within
moracraph. the Mortmaeee. at its oplion. nay dedire the indebtodines horeliy swanrad to be sinmalately dee asd payable and may
institute any procendings pocessary to collent said i deltedness.

10. Fhat shoul the Mortgacor ful to male payvments of principal and intereat as die on the prasissorny note amld the same shall be
unpair] for a periad of thirty (309 dave or if there shoukl be any FEulire to comph with aned ahide by any La-laws or the charter of
the Morteayee, or any stipulations st out in this axatenze, the Mortagee at s oplion s write o 1he Mogteazor at kis List known
adiress wivingg him thitty 1301 davs in which te rectify the aid defaelt and dioand ] the Morteagor fal ta redtdy said defanlt within the
said thirty Jdays. the Mottzaree, may. ab its option, itk rease the interest rate e the Joan balasce for the semaining tesm of the loan or
for a lesser berm b the mavimumn eate per amams permittad 10 be chareed ot tha tane by applicdds Soith Caroling Law, or a lesser
irrease rate as mny be ddtoenmine] by the Assonviation. The monthly punone ety will e st aooondingdy.

11, That shoul the Mateavor fail to nabe paanctds of principal el intorest s dioe on the prossison note aand Jdonkd any monthly
installiment booome past die for a period in excess of 15 dass, the Motteagee oy aolledt a “lte dosge”™ not to evoeed an amournt

cqual to five (597 ) per centum of any such past die installient in onder to coaer the evtra eyporse iraadert to the handling of such
delinquent payments.

12. That the Mortzagor herdly assigns to the Motleagee, its stcorssore and assivnn all the rents. iasnes. aned profits accruing from
the mortgaged premises. retaining e right to ollkat e same so oo as the duld larediy sevirad iy not in armcars of payment. but
should any part of the principal indebtadness, or inlerest, taves, of fire inennance premiums, e past dee and unpaid. the Mortgagee
may without notice or further procendings ke over the moteaged preanis~, i thaey shall 1o ;uepia] Ty a tenant or tenarts. and
oollext said rents and profits amd apply the same to the imhhtetnes heredn cevnnsd, withoet ity to acoeunt for anything more
than the rents and profits actually collectad, fess the cout of collection. arel oy tenant is anthorized. upon reguest by Mortzagee. to
make all rental paviments direct 10 the Morteavee. withont Bability to the Morteagor, unti]l notific] to the contrane by the Mortgaree;
and should said premises at the time of such defanlt e avaupied by the Mateacorn, the Moteazee mavy apply to the Judee of the
County Court or to any Judge of the Comt of Common Pleas who shall be cevident or praaiding in the coundy aforesaid for the appoint-
ment of a receiver with anthority to take poswession of said premises and collact such rents and prolits. applyvime said rents, after pay-

inﬁ the ‘(mt of collixtion, to the mortgare delt without lalulity ty accomnt for amthine more than the rents amd profits actually
coliccted.

13. That the Mortgagce. at its option, may require the Morlgagor lo pay ta the Morteagee, on the firad day of each month until the
note secures] hercby is fully paid, the following sums in addition to the pavinents of principal and interest providal in said note: a sum
equal to the preminms that will neat become due and pavalile on policies of mottease saranty insurance GE applicable ). fire and other
hazard insurance covering the mortgaged property. plas Lives. am] asusanents st Jdue on Hie mortzamed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. dividad Ly the numbaer of ionths to dlapse Belore one month prior to the date when
such premiums. taves and assessments will be due and payvable, such ssuus to be held by Morteazoe to pay <aid preminms, taves and
special assessments. Should these pavments excend the ammonnt of paments actually made by the Mortzacee for taves. assessments. or
instirance premiums, the eveess may be cradited by the Morteager on subsequent payvments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments whan the same shall bevone die amd pavable. the Mortearor shall pay to the
Mortgagee any amounts neces<ary to make up the deliciency. The Mortcaror further avrees that at the ¢isd of ten years from the date

L hereof, Morleacee may, at its option. apply for renewal of mottpage snaranty or similar insraece £ applicable) overing the balance l
then remaining due on the mortgage debt. and the Moteragor mav. at its oplion, pay the single preminm reguined for the remaining
vears of the term. or the Mortgavee may pay such premium and add the same to the mofteage delt in which event the Mortearor shall

repay to Morteagee such premium payvment, with interest. at the rate spevified in syid promivery vote. in equal monthly installments
over the remaining payment period.
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