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colleat and apply the jroveats at Lopdirs o tion dithar to nstoration or ropatr of the Projorty or to the sums sicurad by this
Mortgage.

Ul Lender and Borrowor othamise sz in writing, any such application of proveeals to principal shatl ret oxtend or jost-
pone the Jue date of the monthly installments referral to in parsgraphs 1 and 2 Loreof or charge the amount of such ipstallments.

10. Borrower Not Released. FExtension of the time for pavicent or mnalification of amortization of tle sums sccured Ly this
Mortgage granted by Lender to any successor in interest of Borrower skall not ofcrate to relesse, in any manner, the labihty of the
originsl Borrower and Borrower’s suceessors in inteeest. Lender shall not be required 1o eommones procecdings agsinet such successor

or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Morlgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearsnce by Lendec in exercising any right or remedy hercunder, or other-
wize afforded by applicable Iaw, shall not be a waiver of or preclude the exereise of any right or remedy hercunder. The procurement

of insurance or the ayment of taxes or other Hens or charges by Lender chall not be a waiver of Lender's nght to accelerste the
maturily of the indebtedness securead by this MoHgsge.

12. Remedies Comulative. Al remedies provided in this Mortgsge are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or cquity. and may be cxercised concurrently, independently or successively.

13. Successors ond Assigns Bound: Joint and Severol Liability; Captions. The covenants and agreements hercin contained
=hall bind, and the nghts hereunder skall innre to. the respective suecessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lercof. All covenants and agrecments of Borrower shall be joint and several. The esplions and headings
of the paragraphs of thizs Mortgage are for convenicnee only and are not to be used to isterpret or define the provisions hereof.

14. Notice. Any notice to Borrower providal for in thi= Mortgage shall ke given by mailing such notice by certified mail
addressed to Borrower at the Property Address statel below. exeept for any notice required under paragraph 18 hereof to be given

to Bosrower in the manner prescribed by applicable law. Any notier provided for in this Mortgage shall be deemed to have been
given to Borrower whken given in the manner designated Lercin

15. Uniform Morlgage; Goveming Law; Severability. This form of morigage combines uniform covenants for national use and
con-uniform covenants with limited variations by jurisdiction to constitute a uniform secunity instrument covering real property.
Thizs Mortgage shall b governad by the haw of the juniadiction in which the Property is locatesd. In the event that any provision or
chase of this Mortgage or the Note conflicts with applicable law. such onflict shall rot affect other provisions of thiz Mortgage or
the Note which can be given effect without the conflicting provision. and to this cod the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 1 ronformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Transler of the Property: Assumption. If all or any part of the Properly or an interest therein is soM or transferred by
Borrawer witkout Lendder's prior written consent, excluding (a) the eraation of 2 Een or cncumbrance sibordinate to this Mortgage.
{(h) tke creation of a purchase money security interest for LouschioM appliances. {e) a transfer by devise, descent or by operation of
Iaw upon the death of a joint tenant or () the grant of any leaseliol interest of three vears or les= not containing an option to
purchase, Lender may. at Lender’s option, deelsre all the sumns sectired by this Mortgage to be immediately due and pavable. Lender
shall have waived such option 1o aceclerate sf. prior to the sale or tranefer, Tondor and the person to whom the Property is to be
sold or transforred reach agreement in wnting that the eradit of such jerson is satisfactory to Lender and that the interest payable
¢ the sums sceurad by this Mortgzage shall be at sueh rate as Lender shall roguest. If Lender Las waived the oplion to accelerate
provided in this paragraph 17 and if Borrower's sucoi=snr in infercst has oxeutad 2 wntten asmmption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under thi= Mertgage and the Note.

I Lender cxereises such option to areclerate. Lendor shall teail Borrows r totice of arceleration in accordznee with paragraph 14
Lereof. Such notice shall provide a period of not less than 30 Jdays fram the Jdate the notiee iz mailed within which Borroxer may
pay tke sums declared duc If Borrower fails to pay such 2nms prios to e e xparation of such period. Lender may, without further
notice or demand on Borrower. invoke any remedics permmitted Ly jarsgraph IS Lereof.

Nox-Uxrrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 Lercof. upon Borrower’s breach of any
eovenant or agrecinent of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration =hall mail notice 1o Borrower as provilded in paragraph 14 hereof
specifying: (11 the breach; (20 the action require! to cure =ieh breach: 30 a date. not less than thirty days from
the date the notiee ix mailed to Borrower. by which sueh hreach mmst e cured: and (4) that failure to cure such
breach on or before the Jdate -»pcmﬁul in the notice wv re=ult in acecleration of the sums secured by thiz Mort-
gage and sale of the Property. If the breach i= not curcst on or hefore the date speeificd in the notice. Lender at
Lender’s option may declare all of the sims seeured hy this Mortgage to be immediately die and payable without
further demand and inay forcelose this Mordgage by judicial procauding. Lender shall be entitled to colleet in such
proceading all expenses of forcelosure. inchuling. bt not limited to. reazonable attorney’s fees. and costs of docu-
wentary evidence, abstracts and title reports. all of whicl shall be additional sums scentedd by this Mortgage.

19. Borrower's Right lo Reinstate. Notwithstanding Lender's weecleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceodings begun by Lender to enforee this Mortgape discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (ar Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes sceuring Future Advances, if any, had no
aceeleration occurred; (hi Borrower cures all breackes of any other covenants or apreements of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurresd by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as providad in para-
graph 18 Liereof, including. hut not limited to. reasonable attorney’s fees<: and 1y Borrower takes such action as
Lender may reasonably require to assure that the lien of thix Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue untmpaired. Upon such payment

and cure by Borrower, this Mortgape and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. Ax additional sccurity hercunder. Borrower lierehy
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to colleet and retain such rents as they become due and
pavable.

Upon acceleration under parmgraph 18 hereof or abandonment of thie Property. Lender shall he entitled to
have a receiver appointed by a court to enter upon. take pesse=2jon of and manage the Property and to colleet the
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