Pl

W

22 1307 #1::442

TOGETHER with all and singular the rights, members, horeditaments and appratonanees to saied premises bhelong-
ing or in any wise incident o appertaining, inchiding but not limited to all Buildines, inprovements, istoares, or ap-
purtenanas now or hereafter crectedd thereon, indnding b apparatos, equipmentdistures, or aticles swhother insinglhe
units or centeadly controlled, used to supply heat, gas, air conditioning. water, helt. power, efiigeration, ventilation or
other services and also together with any sereens, window sluudis, storm doors wnd windows, sareen doots, awnings,
stoves, and water Leaters (all of which are dedarad to be a part of said real ostate whother physically attachad thereto
or pot).

TO HAVE AND TO HOLD all and singular the said Premises unto the said Mostgager, its Suceessors and s
signs. And the Mortgagor does hereby covenant to warrant and forever defend afl and singular the said Preanises
unto the said Mortgagee, its Successors and Assigns, from and against the waid Mortiragor and every penson whomso-
ever Jaw fully daiming or to aim the same or any part hervof.

1. The Mortgagor further agrees that any note or other instriment of debt piven to the Mortgagee by the said
Mortgragor shall be seaured by the afore-deseribead real property ratably aceording to their respedive amonnts without
priority of one over the other; it is understood and notice is hereby given to all persons that only the Mortgagee or the
holder of said note or notes may verify the ontstanding unpaid bakance.

2 In case of default in the payment of any part of the indebtedness secured hereby. or defanlt inany covenant or

provision of this mortgage, the Mortgagee shill be entitled to dedare the entire debit due and to institute foredlosure
proceedings.

3. 1 any obligation sceured by a lien upon the property Lerehy comveyd, superior to the lien of this deal, e in
default, then the entire debt hereby seenred shall, at the option of the Mortgagee. become immuediately due and
pavable.

4. Mortgagor will keep the improvements now existing or horeafter ene ted on the mortgaged property insured
as may be required from time to time by Mortgagee against lass by fire. tornado. and other hazards, casualties and
contingencies, in such amounts. and for sud periods. and in companics apprned by the Mortgagee. and will pay
promptly. when due, any premiums on sucle insurance, and assign said policy or policies of insurance to the Mort-
gagee. In the event that the Mostgagor should at any time fail to susure said premises or pay the premimns thereon,
then the Mortgayee may cause the buoitdings to he jusured nits name or mnay onre any default in Mortgagor's pay-
ment of preminms on insurance in Mortgagors mame and reimbiirse itself for the promiums and evpenses of such
insurance nnder this mortgage witl interest as herein provided. In the event of foredosure of this mortgage. or other
teansfer of title to the mortzaged property in extinguishinent of the indebtodnes secuted Lereby, ol right, title and
interest of the Mostgagor in and o any insnranee policies then in force shall pass to the purchaser or grantee. Shonld
the Mortgagor fail to seeure insnranee or lave the same cancelled, then in sueh event the Mortgagee shall have the
right to declare the full indebtedness due and payable immadiadely and foreclose this mortvaze. In the event this mort-
gage is junior in lien to another mortgage. Mortgagor Lereby assivns to Mortigee any proceeds of Lo interest i, any
insurance on the mortgaged property not necessany to satisfy the sentor mostgage.

3. The .\[uﬂg.ignr shall [ LEAY l'}flllﬂ])“_\' all taves and assesanends .i\\l'\\rtl amd l"l.!l’_‘_,’_lxlh!!' .l_::.lili\l said l\l'l)l\(’l'l_\'.

and in defanlt thereof. the Mortgazee may pay the same, and such payimest shall heome o pant of the debt seeured
by this martgage.

6. The Mortgagor covenants to keep amd perfonm all of the covenants, agreements and conditions to be kept
and performad by the essor under any and all leases now or herealter covering the mortgaged property. or any part
thereof. In event of defanlt under any such lease by reason of the failure of the Mortgagor to keep or petform one or
more of the covenants. agreements or conditions thercof, the Mortgagee i Lereby antherized amd cmpowerad, and
may at its option, remedy, remove or cure any such defanlt. and further, the Moptgagzee may, at its option. and in its
sole diseretion. pay any sum of money decmed necessary by it for the performance of waid covenants, agrecments
and conditions. or for the cusing or removal of any sudh defandts and incor @b exponses and ebligations which it may
comsider necessary in conneetion therewith,

7. The Morlgagee is anthorizad. for the accomt of e Morfagor. to ke any requirad payments under any
lien prior hereto, or under Whis mortgage. the non-pavment of which world censtitute o default, induding hat not
limited to principal and interest payments, taves and fire insurance premivms,

$.  And it is hereby agreed as a part of the consideration for the loan hercin sectured that the Mortgagor shall
keep the premises herein deseribal in good repair and in tenantable condition. andd sliould he fail to do so, Mert-
gagee may enter upon said premises, make whatever repairs are necessary. and urge thie expenses for such repairs
to the mortgage indebtedness. In the event that the dwelling or improvements on the premises herein described be
abandoned. become untenantable. or uninlabitable, in the opinion of the Mortgagee whose judgment shall be final,

then in such event the Mortgagee shall have the right to dectare the full indebtedness due and payable and foreclose
this mortgage.

9. Al sums advanced pursvant to paragraphs 4 threugh $ hereof shall attach to and become part of the indebt-
edness secured hereby. All sudh sums shall become payable at any time on demand therefor. and failure to pay the
same on demand shall, at Mortgagee's option. constitute a default hercunder. At Mortiagee’s option, such sums may
be added to the principal of the note secured hereby, and in that event shall bear interest at the same add-on rate as
the principal of said note from the date of advance to the date of maturity of the note.
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