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TFTOGETHER with all 21 singular the sights, pembers, heralitaonts el oppuiteninoes to the sae baelonzant or Baroany W .ltl -
itscident or appertaimng, isduding all budt-in stoves and releigeratons Beating air coteliioning, placdine aed ot fatiane wa

10 wall varpeting, tepos and gotes. ared any other eyuipent of fistures s or Loreattor attatand connotad or Bitted anoany gasster,
it being the intention of the patis bhereto that all such fivteres and opupisent, other thun Louselold Lurncture, bar ot lorad o part of

the realty.
| TO HAVE AND TO HOLY) all ard] singular the said premises utto the Mortgagee, its successors and assizns forever.

The Morlgagor represents and wareants that ssid Mortzagor is scizad of the above desentand promises in b sinple absolute; that .
the atove descnbal promises are free and dear of all licns or other cicumbranass: that the Mortgagor is Linfully esnposcted to con- vi
vey or encunbar the same; and that the Morigagor will foreaer, deforad the wuid premiso unto the Mortgagas, it stvoessuorns a1x] assigns, '
from and against the Mortgagor aral every person whomsoever Lawfully dlsinuing or to «lain the sane or auy pat theteut. m

THE MOKFGAGOR COVENANTS AND AGREES AS FOLLOWS: e

1. That the Mortgagor will promptly pay the principal and interest on the irdditalicss avidiaand by ssid promissory note at the
tinss ared in the manner therein provided. ﬂ)\

2. That this morigage will secure the Mortgagee for any additional sums whivh nuay be advancal bereafter, at the option of the *
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminss, repairs of other such puipuses punuant to the i'o -
pros viors of this mortgage, and alo for any Joans or advances that may herealter be made by tle Morttasee to the Morteagor uteler '
the authotity of Sexv. 45-55, 1962 Code of Liws of South Carolina, as anwiadial, or simiblir statutes; atad all sumns so sl shall bear i n
interest at the same rate or rates as that provided in said note unless othemise agreed upon by the partics atd shull be payalle at the - o
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be cratal, insured
apainst Joss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tioe aud i a4 cotupany of
cummpanies acceptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or polivies of irsurame to the Mortagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include ks paysble dauses in Inor of the
Mortgagee: and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. andd should the
Mortgagor at any time (1] to keep said premises insured or fail to pay the premiums for such insurance, then the Motigaoe may cause
such improvements to be insured in the nime of the Mortzagor and reimburse itself for the cust of such imsuramy, with irderest as
hereinabove provided.

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyacor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whaterer sepairs are peassany amd durge the exponses for such
repairs to the morgage debt and collect the same under this mortyage, with interest as hereimbove providal.

5. That the Mortya, @ may at any lime require the issnance and maintenance of insurance upon the life of any person oblizated
under the indeltedress secured hereby in a sum sulficicnt to pay the mortgage debt. with the Mortgager as Letaficiary, and of

gri’)miums are not otherwise paid, the Mottgagee may pay said premiums ard any amount so paid shall become a pat of the mortgage :
ebl. i

6. That Mortgagor agrees to pay all taxes and other public assexsments levied against the mortgaged premises on or bifore the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortpagee imnxaliately upon payment, and should the Mort-
gagor f11l to pay such taves ared assessmrents when the same shatl fall due, the Mortgagee may, at its option. pay the same anxd charye
the amounts so paid to the mortgage debt and cullat the same under this morteaze, with interest as above prov ided.

7. That if this mostgage secures a “construction loan™, the Mortgaxor agrees that the principal amount of the indcltedness hereby
sevured shall be dishursed to the Mortgazor in periodic payments, as constnx tion progresses, in accordance with the terms and condi-

ti(i_m. of a Comstruction Loan Agrocment which is separately exccuted but is made a part of this mortgage and incorporatid berein by
refescnce.

& That the Morteavor will not further encumlber the premises above descriluad, without the prior cousent of the Mortgagee, ard
should the Mortzagor so encumber such premises, the Mostgagee may. at its option. dedare the indebtedness hereby secured to
inmediately due and payable and may institute any procvedings nevessany o colledt said indebtedness.

9. That shoukl the Mortgagor alienate the morteared premises by Coutract of Sale, Bomd for Title, or Decd of Comveyance, and
the within morigage indebtaduess is not paid in full, the Mortzagor or his Purchaser shall be reypiral to file with the Association an
application for an assumption of the mortgage indebtalness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dend of Cotaeyance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lasser imrease in interest vate as may
be determined by the Association. The Assoviation will notify the Mottiavor or his purchaser of the new interest rate and monthly pay-
ments. and will nail him a new pashbook. Should the Mortgagor, or his Purchaser. fail ta comply with the provisions of the within
paragraph. the Morlgagec. at its option. may declare the indebtedniss herehy sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to niake payments of principal and interest as due on the promissory pote and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with amd abide by any by-laws or the chartter of
: the Mortgagee, or any stipulations scl out in this mortgage. the Mortgagee, at its option uny weite to the Mortgavor at his Jast known
! address giving him thirly (30) days in which to rectify the said deFanlt and should the Morteazor fail to rectify saiel default within the
said thirty days. the Morlgagee, may. at its option, increase the interest rate on the loan balarae for the remaining term of the loan or
for a lesser term to the mavimum rate por anuim pennitted to be charged at that time Ly applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly passuents will be adjinstad accordingly.

) 11, That should the Mortgagor fail to mabe paymcnts of principal and interest as due on the promisony note amd should any monthly
installment become past due for a period in cxevss of 15 days. the Mortzazee may collect a “late charge™ wot to exceed an amournt

equal to five (5% ) per centum of any such past due installment in order to wover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successoss and assigns. all the rents. issues. ad profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the ddht hereby secured s not in arrears of payment. but
should any part of the principal indebtedness, or interest. taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgiged prewises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness hereliy securad, without liability to acvount for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is authorizad. upon revjuest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility te the Mortearor. until potifiedd to the wontrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Morteavor, the Mortgavee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall bie resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» acvount for amything more than the rents and profits actually

collected. 1

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martgagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition ta the payments of principal aml interest provided in said note: a sum
evqual to the premiums that will neat become die and payable on policics of morntgave guaranty insurance {if applicable), fire and other i
hazard insurance covering the mortgaged property. plus tates. and assessments next due on the mortgaged premises {all as estimated by i
the Mortgagee) less all sums already paid therefor. divided by the number of mouths to clapse before one month prior to the date when
such_ premiums. taxes. ardd assessments will be due and payable, such sums to be held by Morteacee to pay said preminms, taves and
special assessments. Should these payments excoed the amount of payents actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgapee an subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mosteagor shall pay to the

: Mortgagee any amounts necessary to make up the defidency. The Mortgazor fuither awees that at the e of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance €if applicable) covering the halance
then remaining due on the mortgage debt. and the Morlgagor mav. at its oplion, pay the single premium required for the remaining
vears of the term. or the Morigagee may pay such premium and add the same to the mortegage debit. in which event the Mordeagor shall
repay to Mortgagee such premium payment, with interest. at the rate spedificd in said promisory note, in equal monthly installments
over the remaining payment period. *
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