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2 That, together wath, and in «ddition to. the moathly payvrments of principsl and interest payable vnder the
terms of the note secured heteby, he will pav to the Mortpagee. on the frist duy of exch ronth untal the said note
1s fully paid, the following sums
tort An s oent soffioiont 1o prosade the hoalder hoere o f wath fur s 1) pay the nest martpsge 1asurance gremaum af this 1nstru-

rint and the aote scoured Loreln arc anscred, v o ronthly charpe an hiew of o mofgage inscrance geemium) af theyare

Eald by the Sevrctary of Hoasing and Urban IDeselopment, as folloas,

(O end solong as sotd note f cven date 30d this mastrument asre 1nsured of afe feinsared vndes the provisions of the
Natwenal Hoasang Act, an arount <ufflicient 1o socumalate in the hands of the holder cne (1) - nth prier to its due
Jate the annual morpaye insurance premism. 0 arder to faoaade such holder with funds to pay such premium to the
Scoretary of Hoasang ond Urban Developrent porsaant to the National Housing Adt, s axmended, andapplicable
Rueyelations thercunders, or

(1 I and se Loy as ~a1d note of cven date ard thais iastrument are held by the Secretary of Housing and  Urban De-
velopren®, a manthly charge un hey of 3 mortpage insurance premaes) which shall be in an amcunl equal to cne.
twelfth (1 12} of cne-half (7)) per contum of the averape cutstanding balance due ca the note eomputed without taking
1nto account delinquencies of prepayrents;

fL) A sum equal to the ground rents, of any, aext due, plus the premiums that will next tecome due and payable on pohicies
of fire and other hazard 1asurance covenng the mortgaged proporty, plus taxes and assessments next due on the cortgaged
prepesty (@1l s estirated by the Margagee) less all surs already pard therefor divided by the nuzber of conths toelapse
befote vae (1) month praor to the date when such pround rents, presaums, taxes, and assessrents will beceme dehinguent,
such su=s to be held by Morlpgagzee 1n trust to pay said grouad reats, premums, taxes, and special assessments; and
fc7All payrents mentiraned in the two preceding subsectizns of thas paragraph &nd all paycents 1o be rade under the ncte
secured herchby skall be added together and the aggreyate ameount thereof shall be paid by the Mortgagor each month 1n a
single pajycent to be apphied by the Maortgayce 1o the [ollowng ite=s 1n the order sct forth;
tI) premium charges under the contract «f insurance aith the Secretary of Housing and Urban Developzent, or monthly
charpe {in Iteu of mortpage insurance grermium), as the case may be;
(11} taxes. special assessrents, fire and cther hazard insurance premiums,;
(11} 1nterest on the note secured kereby; and
(IV) amcnzation of the principal of said note

Any deficrency in the axount of any such aggregate manthly pajyrent, shall, unless made good by the Mortgagor prior to
the due date of the rneat such paycent, coenstilute o event of default under this rortgage. The Mortgagee may collect a
*late charge' not to exceed 1ho cents (2¢) for each dollar {(81) of each payment core than fifteen (15) days 1n arrears to
cover the extra eapense involved 12 handhing delinguent payrents. )

3. I the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any armount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insutance premiums shall be due. “If at zny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payment of the enlire indebledness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (4} of paragraph 2 heteof. If there shall be a defaull under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance tken remaining in the funds accumulated under f&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa/ of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prompily deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessmenlts, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition ‘as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.

. 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as

may be required from tire 1o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for payrment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theieto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In evenl of loss Moitgager will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the propeirly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this insttument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allchatges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mo.tgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. _ :
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