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TO HAVE AND TO HOLD, .1 2nd singular the 52 promices anto the M rtiacee, its succcsnr wnd

asaiyns forever.

The Mutgagor conenants that he is bafolly scized of the proni-o berdnaboae dearibad in fee simpes
absolute, that he has good right and lawful cuthority e <l comver, or encumber the sume, and that the premites
are Free and clear of all lens and encumbrances whsaver. The Morteagor funbier covonants to warrint and forover

defend 21l and <ingular the promises unto the Mortwaaee forever, from and agrinst the Merntgagor and all persans
whemsoever Linfolly claiming the same or any part thera £

The Morigagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the <aid note, at
the times and in the manner therein provided.

2. That this morigage shall sccure the Mortgagee for cuch funther sums as may be advanced hereafier, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or ¢ther purpo.es
pursuant to the covenants herein, and alio any further loins. advances, readvances or credits J::u may be made here-
alter to the Mortgagor by the Mortgagee; and that all sums s0 advanced <hall bear interest at the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise provided in writing.

3. That he will keep or permit the Mortgagee to koep the improvements now existing or hereafter erected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in sucl: amounts as may be required by the Mertgagee, and in companies zcceptable to it, and that he docs
hereby assign to the Mortgagee il such policies, and that 41l such policies and rencwals thereof shall be held by
the Mortgagee and have attached thereto loss payvable clau-es in favor of, and in form acceptable to, the Mortgages,
and in the event of loss or destruction by fire or other hazards. the Mortgagee may, at its option, apply the proceed:
of the insurance to the monigage indebtedness or 1o the resteration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mottgaged property in
good repair, and in the case of an advance for construction, that he will continue construction untisl: mmprc-lion with-
out interruption, and should he fil to do <0, the Mortgagee may. st its option. enter upon said premises, make whatever
repairs are necessary, including the comp'cticn of any constrtion work undenvay, and charge the expenses for such
repairs or the completion of such constructien to the mortgage debt.

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the Mort-
§chc as beneficiary and assignee thereof, and, upon failure of the Morigagor o pav the premiums thercfor, the

lorigagee may, at its option, pay said premiums, and all sums s advanced by the Norgagee shall become a pant of
the mortgage debt.

6. That, together with, and in additien to. the monthly pasments of principal and interest pavable under the
terms of the note sevurad hereby, he will payv to the Mentgagee, vn the first dey of each month, until the indebtedness
secured hereby is paid in foll, a sum equal o enetwelflth of the annual 1axes, public assessments and insurance
premiums, as estimated by the Morigagee, and. on the Failure of the Morigagor to pay all taxes, insurance premiums
and public assessments, the Monigagee may, at its optien, yav said stems and charge all advances therefor 1o the
monigage debt.

7. That he hercby assigns all the rents, issucs, and profits of the montgaged premises from and after any
default hereunder. and sg(-uld legal proccedings be instituted pursuant to this instrument, then the Morgagee <hall
have the right to have a receiver appointed of the rent i~ ues. and profits. who, after deducting all charges and
expenses attending such proceedings and the exccution of his tust ss recciver. shall opply the residue of the rents,
issues. and profits, toward the pavment of the debt sccured herchy.

S. That, at the optien of the Mortgagee, this morteage ~hall becamne due and pavable fornthwith if the Mengagor
shall convey away ©id mongaged promises. or if the title +hall hiconie vested in any other persen in any manner
whatsoever other than by death of the Mosngagor.

9. It is agreed that the Mortgagor shall hold and enioy the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the NMortgagor
shall fully perform all the terms, conditions, and covenants of this mentgage. and of the note secured hereby, that
then this mertgage shall be utterly null and veid: othervise ty temzin in full foree and vine. If there is a default in
any of the terms, conditiens or covenants of this mongage. or of the note secured hereby., then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Maitgagee shali become immediately due and pavable, and
this mortgage may be foreclosed. Should any legal pricecdings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become a party to any suit invelving this Moertgage or the title to the premiwes described
herein, er should the debt secured {:crcb)' or any part thereof be placed in the hands of an attorney at law for collection
by suit or othenvise, all costs and expenses incurred by the Morigagee. and a reasenable attorney’s fee, shall thereupon
become due and payable immcdiately or en demand. at the option of the Mortgagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder.

10. The covenants herein contained <hall bind, and the benehits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and as<igns of the partics hereto. Whenever used, the singular number shall
include the plural, the plucal the singular, and the use of any gender <hall be applicable to all genders.

WITNESS my hand and seal this 15th day of April , 19 74,
Signed, sealed, and delivered M, : : (SEAL)
in the preserce of: /

(SEAL)
_.(SEAL)
—.——(SEAL)
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