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CREEXNVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CALOLINA F.oan Account No.- -
COUNTY OF GREENVILLE
WIHEREAS Fir-t Federal Savitips ar-] Loan Ass-ciation of Greenville, South Carolina, Eercinafter referred to as the ASS0-
CIATION, iz the owrer and holder of a promizsory note dated - L,-Ju]-)'---19, 1962 . __. ceexevuted by —
— w_._ Thomas P, & Carole L. Duffy__ _ . L. - in the origieal sum of 3. 13,500.00 __ _ Learing
interest at the rate of - 3,75 5, ard secured Lo oa first mortgaye on the preni-es being koown as - -
. _ . _Lot 86 Mclbourne Lane e . - — - - .whithis rvordal in the RMC office for
tGrecnvil’e County in Morigage ok - __825—-— - .- -, PAge - ._2.21_ . title to which property is pow teing transferred
to tle urd rsizred OBLIGOR(S), who has {have) apreed to assume <aid koorpage hoan z2nd to pay the balanee due thereon; an

WHEREAS the ASSOCIATION has agreed to said transfer of vnrerskip of the mortzagead |irc!|l§('.‘ gs thke OBLIGOR and his
assumpiion of the morigage loan. provided the interest vate on the Palance due is increasad from - -'7 - +--= ' to a present

rate of - . - .6,75 __.,

NOW, THEREFORE, this agiecrcent mode and entered into thiz 9th. day of - t\pril -, 10..74 - by and between
ths ASSCCIATION. as mortpagee. and -~ -... -Hazen V. & Priscilla B. Johmnson. - .. _ . |
as asstming OLLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is
Lerely ackronledgad. the undersiyned rarties agpree as follows:
(1) That the loan balarce at the titce of this assumnption is € 10,903,777 - ; tkat the ASSOCIATION iz presently irereas-

ing tke interest 1ate on the Lalarce to _.6,75 _ .-%% . That thke OBLIGOR arrecs to repay said obligation in monthly installments
o35 107,10 _ .. | cach with paynments to be applied first to interes: ard then to remaining primvipal balance due from menth to
month with the first monthly payvment being due - - —— ___.Hayr l: B LR ]47.

(2) Shsu'd any installment payment Leceme due for a period in excess of (151 fifteen davs, th> ASSOCIATION may collect a
“L.ATE CHARCGE” not to execxd an amount equal to five per centum (5770 of any such past Jue installment payment.

(3) Privi'ege is reserved by the obligor to make additional pavments on tie priveipal balance a<:umed providing that such pay-
ments. including (Mligatory prirvireal paviients do not in any twelve (12) month periad Leginning on the arniversary of the azsumption
exeeed twenty per cvntum (2075 ) of the orizinal principal balance assumel. Further privilege is reservad to pay in excess of twenty
per centum (2077 ) of the origiral prircipal balance assmred upon pavmunt to the ASRSQCIATION of a premium equal to six (6)
miontks interest on such excess amount computed at the then prevailing rate of interest acconding {o the terms of this agreement
Letween the undersigned partics.

(1) That all terms and corditions as szt cut in the note and mortpage shall contirae in full force, except as modified expressly by
this Agrecment.

(3) That this Agreement skall bind jointly ard severally the suveessors and assigns of the ASSOCIATION ard OBLIGOR, his

1eirs, successsrs arsd assigns. 15th A il
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRAXNSFERRING OBLIGOR(S)
In corsileration of First Faleral Savings and Loan As<ociation™ consengfo the assumption outlined abuve, and in further

~naileration of One de¥ar (81000, tte receipt of which i< hereby acknowledgdyfi 1 fwed, the undersizredys) as transferring OBLI-
GOR(SY do hereliy corsent to the torms of this Madification ard As-amption Levemengard ::zmm Livd thereby.
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Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY . ENV PROBATE
COUNTY OF GREENVILLE ) Hazen V. Johnson, Priscilla

Perzonally appearcd before me the under-igred who made cath that {sthesaw- -7 700 R
B. Johnson, William G. Cain, and John V. AHoward,

<igen. seal and deliver the foregoing Aypreement(s) ard that {s)he with the other subscribing witness witngszedd the execution thercof.
S\ZYORN
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.i’\:l-a-r—;‘_l‘u!alic fof South«Carolira

My eraamizsion expires: 12/17/78

tn Lafore me this,
ﬂpr il




