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S P FIRST FEDERAL SAVINGS & LOAN ASSOCIATION /’7
P o GREENVILLE. SOU T CAROLINA g
Loy T CIMODIFICATION & ASSUMPTION AGREEMENYT

STATE OF SOUTH CAROLINA
COUNTY OF  GREEXNVILLE

l.l wah Aocount Nn_

WHEREAS Firt Federal Savivgs and Loan Asanistion of Greanille, south Catoline. boercinafter aefessod to o the

ASSOCIATION. is the ourer iand holder of o promisaon note dated _February 14, 1974

exccuted by _William G. Redeond & James W. Redmond for Redrond Enterprises,a Sep-fartnership
s__48,000.00

e pavable in full on or before tuelve 112 mortlis from <aid date. tozether with interest thercon con-

puted and payable monthly ot the rate of . 9.00 ¢ per comum per annume: and woured by a fint mortgage on

preiises being known < lot_28 Stratton Place, Bridgeton Dr.

ey whichis

recorded in the RMC office for Greenville County in mortgage book __13 e Pame ____'.7.2,2f, _ ... title to which
property is now beiny tranferred 1o the undenigned OBLIGOR S . whio las ihave agreed (o assume aid mortgage loan and
to pay the balance duc thereon: and

WHEREAS the ASSOCIATION has acteed o said transfer of ownership of the morntgazed premises to the asuining
OBLIGOR and his asmnption of the mortgage loan: auxd

WHEREAS. it is now desited by the parties Lereto to comnert the <aid loan to o prananent loun with being amended so as

to provide for o payment period of approxinately .29 years. with payment thereon at the rate of $ 371.89

per month, including interest thereon at the rateof . 8:30  ¢7 per annnn. to be computed and paid monthly.

NOW THEREFORE. in comideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the
asuming OBLIGOR. reveipt of which is hereby acknowledged. the undernigned parties agree as follows:

i1t That the loan balance at the time of this asumption i $.48,000.00 _____ < tluat the asuming OBLIGOR agrees
to repay ~id obligatien in mouthly mtollments of $_...371-8% _ _ each with pavinents to be applied fint to interest
at the rate of 8250 ¢¢ per annun and then to remaning principat balance due from momh to month with the firt

mouthly payment beingdue . ..~ . — R |,
12} Should any installment pavient become due for a period in excess of (15 fifteen days. the ASSOCIATION may col-
lect a “LATE CHARGE” not 1o exceed an aneunt equal to five per centumn 57 of any such pat due installment payment.
13+ Privilege is rexerved by the oblicor to make additional payvinents on the principal bakince asued providing that such
paymenty including obligatory prindpal paients do not in any twelve {12 month period beginning on the anniversary of the
asumption exceed twenly per eentuin .M of the orginal pricipal balance asumed. Further privilege is reserved to pay in
excess of twenty per centum {209¢ + of the original principal balance avuied upon payinent 1o the ASSOCIATION of a pre-

mium equal tosix (b months mterest on wich exces amount computed at the then prevailing rate of interest according to the
terms of this agreement between the undersigned parties.

4} That all terms and conditions as set out in ke note and niortgage shall continue in full force, except as modified
expressly by this Agreeinent.

(5% "Fhat this Agreement shall bind jointly and severally the succesors and asigns of the ASSOCEATION and assuming
OBLIGOR, his Leirs. successors and assigns.

IN WITNESS WHEREOF the parties hicteto have sct their hands and seabs this - 1010 day of April (974
In the presence of:

FIRSH FEDERAL SAVINGS, & LOAN ASSOCIATION
MWW / . by Aested & >7/) ﬁgg’;‘
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Ausuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S:
In consideration of Firnt Federal Savings and Loan Asociation’™s cotent 1o the avumption outlined above, and in further
comsideration of Oune dollar -S1LO0:_ the 1eeipt of which is hereby ach

wuwledged. 1 owe. the undemigned-st as transferring
OBLIGOR{S} do hereby conent to the tg

of s Modification and Asumption .—\glu-n:cg\ and avree to be bound t}reby.
L :
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illiam G. Redmon T .
- - —fprasald (L (SEAL)
(e Ol (s. ISEALY
- 'd]émes Zﬁ "Redmond AZcpacy: o
Y i PO I T (SEAL
Tranferring OBLIGOR(S
STATE OF SOU I CAROLINA ' ROBATE
COUNTY OF GREENVILLE ¢ PROBATE

?'i::ﬁf——"_—_—:@' _ -
Peronally appeared before e the undgpsigred who made oath that @she saw y = ""gt ﬂb‘lf%
__ ssndzmskoNewfun Obligers Samilx

sign, seal and deliver the foregony Agieement: s ard that =~ e with the other subswribing wities witnessed the execution
thereof.

SWORN to before mic this

L/ . {SEALDY
Notary Public for South Carolin

My commission expires: — Q 80
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