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TO NAVE AND 10 1101.1) alt ard S!.!Igul‘l.[ the sail prriui:rs ity the Mortraree, its sucuessuls aral FEISI 1Y foterver.

The Mortzagor represents and warrsnts that said Morteasor is seizad of the abune dosonibasd preises in foe simple alsolute; thot
the above descnled promises are froe and dear of all livrs or other conmbrance: st the Mabagor is Linfully coposenad to un-
vey or encuinber the same; arad that the Mortpagor will forever defoiad the skl promdses vrdo e Mothados, its sticuessorns ardd assizus,
from aid against the Mortgagor ard evesy porson whomsorver Jawfully cliiming or to Jaim the same o any pat theroet

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and intercst o the indibtedies evidenond by sind promissery note at the
tinws and in the manner therein provided.

2. That this mortgage will sevure the Mostgagee for any addition:! sums which neay be advanced bereafter, at the option of the
Mortgagee, for the payment of taves, of public asssaments, hazard insurance premins, repairs of other such purpuses punsiand to '1f"
provisiots of this worlgage, and also for any loans or advances thut nuy hereafter e made by (e Mortsgee to tle Moilzagor undi s
the authority of Sec. 45-55, 1962 Code of hiws of South Caroling, as amcishad, or sinnbar statules, ared all sums so advaniad shtl bear

interest at the same rate or rates as that provided in said pote urdess themise agrend upon by the partics stal shadl e payable at the
dennnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovemcnts on the mongagal premises, whother pow eaisting or kereafter to e ercdad, insurad
axtitnt loss by fire, windstorm ard other hazards in 2 sum not kess than the balame due bereumler at any tine aed 1u 4 company of
wumnpanies aceeplable to the Mortgaxee, amd Mortgagor does berechy assign the policy or policies of imsurane to the Morttagee amdd
awrexs that all snch policies shall be held by the Mortgagee should it so noguire il sthali iclude loss payable dauses i Lovor of the
Mottzegev; amd in the everd of Yoss, Mortgagor will give immediste nutice thereof to the Morlgager by registeral ml: el should the
Mortgayor at any time f1il to Levp s2id premises insured or fail to pay the premitins for such insurance, then the Mottgager may cause

such improvements to be insured in the name of the Mortzayor and reimburse itself for the cost of sd insurarax, with interest as
hereimabove provided.

4. That the Mortgagor will keep all improvements upon the moertgaged premses iu good repair, snel shiould Morteagor {1l to o
s, the Morigager nsy. at its option, enter upon said premises and muake whatever ropairs are pevessary amd dange the expenses for such
repairs to the mortgage Jdebt and olledt the same under this mortgage, with interest as Lercitalove providel

5. That the Mortgagce may at any lime reyuire the issuance amd naintenice of insurance upon the life of any person olligatad
uixder the indebtadios sacured bereby in a sun sufficient to pay the mortgage debt. with the Mortgegec as boreficiary, amd if the
ﬁrgnimns are not vtherwise paid, the Modtgagee may pay said premiums and any awwurt so paid shall becone a part of the mworteage

bt

6. That Mortgayor agrees to pay all taes and other public aswssments kviad against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therdfor at the oflices of the Mortragee inmaliately upon payvment, amd should the Most-
gagzor fail to pay such Laves and assessments when the same shall Ll due, the Mortsragee may, at its eption. pay the same and charge
the ainounts so paid to the mortgase debt and collect the sanre under this mortizaze. with interest as atorve providaed.

7. That if this mwortgage secuses a “construction loan™, the Mortzazor azrees that the priraipal amount of the indcbtedness hereby
sevurerd shall be dishursal to the Mortgagor in pesiolic payments, as comstmndion progresses, in acordance with the terms and condi-

tions of a Comstrintion Loan Agreennt which is separately executed Lut is made a part of this nworteage amd incorporated herein by
reference.

5 Tha the Montgagor will not further encumber the premises ahove doscritad, without the prior consent of the Mortyazee, and
shoukd the Mortitaror so encumber such pranises. the Mortpagee may. at its option. Jdedlre the indebtedness hereby secured to be
immaliately due amd payable and may institute any proceedings nevessary o collent said inddbtedness.

9. That should the Mortgagor alicuate the mortgaped premises by Contract of Sale, Boml for Title, or Daal of Conveyance, and
the within mortpage indebtediess is not paid in full, the Mortgagor or his Parchaser shall be requirad to file with the Association an
application for an assumption of the monteage indebtaliess, pay the reasonille vost as reired by the Assodiation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Titke, or e of Comeyame, aixl have the interest
rate on the Joan halamce existing at the time of transfer modificd by ik reasing thae snterest rate on the said loan balance to the mari-
mum rate per annum peamiitted 10 be chargad at that time by a2pplicable South Carolina Liw, or 2 haser increase ininlerest rate as may
be determined by the Association. The Assoviation will notify the Mortazor ve his purchaser of the new interest rate and monthly pay-
ments. and will mailt him a new passhook. Shoukd the Moitgagor, or his Pardhaws, fail to cumply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtednes oy scuuresd] to be immediatdy due and payable and may
institute any proceedings necessan to colledt said indebtedness.

10. That should the Morlgagor fail to ke payinents of principal awsl interest as due on the promissory note and the same shall be
unpaid for a period of thitdy (30) days. or if there should be any failure to comply with and abide by amy hy-laws or the charter of
the Mortgager, or any stipulations set out in this morlgage. the Morlwager. at its oplion. may write to the Medgazor at his last known
address giving him thirty (30) days in which to redtify the said defanlt and should the Mortgagor Fail to rectifly said default within the
said thirly days. the Mortgagee, may. at its oplion, increase the interest rate on the loan balanoe for the remaining term of the loan or
for a lesser term to the mavimum rate per annum penmittal to be changal at that tiae by applicalle South Carolina law, or a lesser
increase rate as may be determired by the Association. The monthly payinents will Le adiintad acvordingly.

11. That shoukl the Mortgacor fail to indhe puynants of prindipal and interet s due on the promissony note amd shoul! any monthly
installment bevome past due for a peried in eveess of 13 days, the Morteese may oollat a “lite charge™ not to cacead an amount

equal to five (5% ) per centum of any such past due installinent in order to cover the eatra expense itcident to the hardling of such
delinquent payments.

12. That the Mostgagor hereby assizns ta the Mortgagee, its successors and assigns. all the rents. issucs. and profits accruing from
the morteaged premises. retaining the riglt to collet the same so tong as the ddt bherehy secuiad is mot in arrears of payment. but
should any part of the principal indeltedness, or interest, taxes, or fire invirazce premiums, be past die and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged promises, if they shull be oviupial by a tenant or tenants. and
collext said rents and profits andd apply the same to the indehitadness herely sevured, without liability to account for anything more
than the rents and profits actuafly colectad, less the cost of collection. and any tenant is anthorizex]. uzpon request by Mortgagee, to
make all rental payments Jdirect to the Mortgagee. withont liability to the Mortoagor, wntil notifieal to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupiod by the Mortaavor, the Morntgazee may apply to the Jondge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesail for the appoint-
menl of a receiver with authority to take possession of said premises aral collt such rerts and profits. apphing said reds, after pay-
infk:hc edmﬂ of collection, te the mortgaze debt without Hability 1) account for anything more than the rents and profits actually
collccted.

13. That the Moitgagee. at its option, may require the Mortgagor 1o pay ta the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavinerts of privcipal and interest provided in said note: a sum
cqual to the premiums that will neat become due and pavable on policics of mortgase gnaranty insurarce G applicable), fire and other

7ard insurance covering the mortgaged property. plus taxes. and assessmients ot due on the montgased promises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths 1o dapne before one month prior to the date when
such premiums. taves. and assessments will be due and payalle, such sums to be ekl by Morteagee to pay saild premiums, taxes and
special assessments. Should these payments eaceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on suhsequent paments to he made by the Morteagor: if, however.
sai] sums chall be insufficient 1o make said payments when the same shall become due and pavalide, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Mortzagor further agrees that at the cand of ten vears from the date
hercof, Mortgapee may, at its option. apply for renewal of mortgare guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Morlgagee may pay such preminm and add the sanie to the mottrage deft in which event the Morteagor shall

repay to Mortgagee such premium pavment, with interest. at the rate specified in said promisory note. in oqual monthly installments
over the remaining payment period.
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