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Fhe Moty avor represents and warrants that said Mortoavour is sewed of the S ove desopbaad prosnse o foe sinple Jsolute; that
the sbove dosonted prowises are free and dear of 2l bons or ether encundirsras that the Motteecor b afully anpowerad to won-
)y of enoiber the sane, and ot the Mortgagor will forever deforst the said pronises uito the Moerteagon, ity starssors atad assizns,
fromy azal agaitat the Mortgagor and every penon whoemnsocver liwfully chining on to ddann the sane or any pat thereof.

THE MORIGCACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the prindipal and interest on the inddteduess eviloncad by said promissory rote at the
tizos ard in the manrer thegein prosided.

2. That this motgage will sevure the Mortgagee for any additionsl surus whah misy be advaraed hereafter, at the option of the
Mottgager, for the payment of taves, or prbhc assesmients, hazard insurarce premsinms, topains of Gther sinh purposes punuant to the
prosivns of this meortgage, ard also for any losns of advances that miay hereafter bee nade by the Morttazee to the Mertagor winler
the anthority of Sec. 45-35, 1962 Code of byas of South Careling, as amandal, or sinolar statutes: sl 2l suins so shanmal shall Lear
iterest at the same rate of 1stes as that provided in ssid note unless vthemise agree) upon by the patics aned shull be payable at the

demard of the Mortgazee, unless othera e proyided in writing.

3. That Mortgagor will keep the uuprovensents on the montgaged premises, whether now enisting or Lervafter to be ere ted, insured
apinat boss by fire, windstonm and other hezards in 2 swn not less than the balarce due hereutader at any tane aned i a company of
cuinpanis avceptalde to the Mortgagzee, and Mortgazor doos Lereby assign the polity or pulicics of insurance to the Murtyagee aid
agrees that all such policies shall Le held by the Mortzagee should it so require and shall inddude loss payalde (hinses in fnvor cf the
Mottzazer, ared in the event of loss, Morlgazor will give inguadiate notice thervof to the Mortiagee by nezisteral ol wial shoull the
Mostzagor ot any time (2] to Leep said premuses insured or fail to pay the premiums for »ch insurance, then the Maigager ay causwe
sech ipruorenents to be insured in the nime of the Mortgagor and reimburse itself for the cust of such furane, with inlerest as
bereirabove provided.

1. That the Mortgazor will keep all iinprosemerts upon the mortzaged premises in good repair, arsd should Mortgagor f2il 1o do
wr. the Mortgagee may . at its oplicn, enter upon said premises and make whaterer repairs are necessary atd charve the eapeases for such
repars to the notzagne dibt and colle the same under this morteage. with interest as hereirabove proy idesl.

P

5. That the Mortzizee may at any tirne require the issuance and mainterance of insurance npon the Ife of awy person oblizated
ureler the inedeLtalness sured Lereby in a sum sufficient to pay the mortgage delt. with the Mortgagee as Lendfiviay, ard if the
errbmiums are 1ot vtherwise paid, the Molgagee may pay sasd premiums and any amourt so paid shall becoine a part of the mortgage
debt.

6. That Moztgacor azrees to pay all taxes ard othee public assessmernts knied azainst the mortgaged premises on or before the
Jize diates thereof ! to ealibit the receipts therefor at the offives of the Mortragee immediately upen payment, and should the Most-
ot Ta 1o pay such tavey ared assessnents when the same shall fall due, the Mortzagee may, at its option. pay the same aru] charge
the arrints so paid 1o the marteare debt and colledt the same under this mortzage. with intvrest as above providal.

7. That of this morteage secures a “comtruction Join”, the Morteagor agrees that the prindipal amournt of the indeltedness bereby
wrred shall bes disbnirsed to the Mortgazes in petiodic payments, as comstnndion progiesses, in accurdance with the terms and condi-

Mib of 4 Cototructon Loan Azreerient which is separately erecuted biit is imade a part of this mortgage and incorpourated herein by
FeECT e,

S That the Martzacer will ot fusther encimater the pranises abane desunbed, without the prior consent of the Mortgagee, acd
shonld the Motesvor so eiiber stah premiss, the Morteager may. ot its opticn. dulare the indebtalness hereby secured to be
pumedistely e are] pavable and may institute any prcecdings Revessary to collect said indebtedness.

9. That should the Mostaizor alienate the mortzaged premises by Cuntract of Sale, Bord for Title, or Doed of Conveyance, and
the within ot ze inlebtoliems is et paid in Bl the Mort@agor or his Purchaser shall be required to file with the Association an
application for an assnplicn of the naortrage i btadress, pay the reasenalde wost as required by the Assoviation for processing the
assumpteon furnid the Aswnistion with 2 vopy of the Contract of Sale, Bord for Title, or Deed of Cemeyance, ard have the interest
rate o the losn Lalane evisting at the tine of trarefer modified by Increasing the interest rate on the said Joan balance to the maui-
inum rate par anrom peritted 1o be (hargad st that time by applraable South Carolina liw, of a lesser increase jn interest rate as may
Fa- determined Ly the Assoviation. The Asssiation will notify the Mostgagor or his prrchaser of the rew interest rate and monthly pay-
merts, aned will el him 2 rew passhock. Sto-tld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option, may dedlure the indebtedness hereby securald to be immediately due ard payable ard may
institute any proceadings rocessany to colliat said indebtedness.

10. That shoul the Mortracor fail to ke payments of principal ard interest as due on the promissoty note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set out in this noiteage. the Mortzagee, at its option. may write to the Mortgagor at his last known
address giving him thirty ¢ 30) dass in which to retify the said default arad shoukd the Morteagor fail to rectify said default within the
saird thirty dayvs the Mortzacee, may. al its option. increase the interest rate on the kuan baluwe for the remaining term of the Yoan or
for a hsser torm to the mavinn rate por annun posnitted to be charged at tha tie by applicable South Carclina law, or a lesser
ingrease rate as may be detenmined Ly the Acucistion. The menthly pavinonts will be adinsted acvordingy.

11, That Jhoutd the Marteacor fa] to maebe paynacrts of principal as] intenst as doe on the pronsisony riq!e and sheuld any monthly
installiicnt bevome past due for a poriod in cvcess of 13 days, the Morteasce may ool 2 “late chirge” not exceed an amount

equal to five {5 ) per centim of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzazor herehy assivns to the Mortgagee, i#ts sucwestwrs arel assigns. all the rents, issues. ard profits accruing from
the mortzaged premises. retaining the richt to cullat the same so lone as the debt hereby secured is not in arrears of payment. but
should any part of the prircipal ineteltedness, or interest. laves, or fire insurarke premiums, be past due and unpaid, the Mortgagee
may without notice er further proceedings take over the morteagzed premises, if they shall be occupiod by a tenant or tenants. and
collect said rents and profits ared apply the same to the irdebtedness herchy securad, without Lahility to account for anything more
than the rents and profits actually collectd, Jess the cost of collectinn. ared any tenant is anthorized. upon request by Mortgagee, to
make all rental paymerts direct to the Mortaazee. without lability to the Martragor, until notifind to the contzary by the Mortgagee;
and shonld said premises at the time of such default be occupiod by the Mortgagor, the Mortgagee may apply to the Judze of the
Cournty Ceurt or to any Judge of the Court of Conimon Pleas who shall be residert o presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pay-

imi!! lhgd cost of collection, to the morgage debt without liabiity 13 account for anything more than the rents and profils actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unti} the
rote secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premiums that will net berome due and payable on pelicies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged pio, vy plus taves. and assessments neat due on the mortgaged premises {2} as estimated by
the Mortearee) less all sums already paid theret : divided by the number of months ta elapse before one month prior to the date when
such premiums. baxes. and assessinents will be due and payable, such sums to be held hy Mortgugee to pay said premiums, tates and
special assessments. Should these pavments exceed the amonnt of payments actually made by the Morteagee for laxes, assessments, of
insnrance preminms. the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and pavable the Mortgagor shall pay to the
\ortgaree any amounts nocessary to make up the deficiency. The Mortgazor further agices that at the et of ten years from the date
hercof. Mortgacce may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debi. and the Morteagor may. at its option, pay the single premium required for the remaining
vears of the tarm, or the Mortgagee may pay such premium and add the same ta the mortzage debt. in which event the Morigagor shall
repay to Mortgagee such preminm payment, with interest. at the rate spedified in sqid promissony note. in equal monthly installments
over the remaining payment period.
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