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| TO HAVE AND T0 HOLD all and sizooder the s1i] Proaiaes wito the Mot aoee i sy ) assians forover. ]

The Mortgagor represents atel warrants that seid Motz is sazd of the stae desondanl preise in fue simple abslute; that
the atune described premises are freve arsl dear of 31 Lons or wther cnant oo that Bes Mortzesor s Lantully cnponend to con-
vy of eroutiber the swone; and that the Motlgagor will foreser detond the sl preinises tto the Motgazee, its sovvessors ated assigus,
from and awainst the Mortzagor ard every poerson whonsaover bowfully s or 1o e the sone of any part thoaul

THE MOHRTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagzor will promptly pay the primipal aned interst on the in:ddtnlies evileiial by said premissory pote st the
times and in the wanner therein providal.

2. “That this mortgaze will saoure the Morteagee for any additional sunis which moy be advarcad Lareafter, at the option of the
Mortgagee, for the payment of tazes, or public assessinents, hazard insnurare preaintn, fopairs of other sech purpows punuant to the
provisions of this nortgage. arl abo for any Joins or adyances that may heresfter be niale by the Mottzacoe to the Motgagor veeler
the authonty of Sec. 43-35, 1962 Code of Liws of South Caroling, as aneredad. or sinilar statutes: aed i sums 0o by arcaad shall Lear
wterest at the same rate or rates as that provided in said rote unless ctherwise 2gracd epon by the parties and shall Le payable at the
Jdemianel of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will keep the iinprovements en the mortgagal premises, whether row eaisting or Lercafter to be erated, insured
avaitst boss by fire, windstorm ard other bazards in 2 sum ot kss than the balance due bicrcuradder at any time asl in 2 company of
companies atveptable to the Mortgager, ard Mortgagor does hereby assign the policy or policies of instranae to the Mortgagee and

\ agrees that all such policies shall be Leld by the Morteagee should it so sequire and shall idude oss pavable i in Loor of the
. Mortgager, amd in the event of loss, Mortzagor will give imenediate notice thereof ta the MertgaZee by regivtered il and should the

Moiteszor at any tune fail to keep said premises inswred or £1i to pay the promiunis for such insurance, then the Moty agee may cause
) such Bnprovements to be insured in the rame of the Mortvagor and reisburse itself for the cost of such jrsureree, with jnterest as

hereinabove provided.

1. That the Mortzagor will keep all irsprovements upon the mortgagad premises in good repair, amel shonhd Maortaager {2 to do
s the Mortzayer may at its oplion, enter upon said premises and mabe uhotever tepiirs are Fevessary atd charge the expenses for such
reprirs to the mortgage dibt and collect the same urder this mertzace. with interest as hereinabore provided.

—-—

5. That the Mot zager muy at any lime reuire the issuance ard maintenamne of insurance upon the life of any porsen oblizated
under the irdeltedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Morttagee as berediciary, and if the
premiums are 6ot otherwise paid, the Mortgager noy pay said premiumis aned any amount so paid shall becvine a pat of the nwstgage

; debt.

6. That Mortgavor azrees to pay all taves and other public assessmants Jevied against the meitgaged premises on or before the
} due dates thereof and to exhibit the reveipts therefor 2t the cffices of the Mortpazee inmeliately upon payment, and should the Mort-
: raxor 2l to pay such taves and assesvnents when the sane shall f2ll due, the Murtgiger may, at its oplion. pay the same and charge
the amonnts so paid to the morteage debt and collent the same under this neortcace, with interest as above providel.

7. That if this mortgaze secures 2 “comtruction Joan”, the Morte slor agrees that the prirdps) amount of the indebledness hereb_)‘
cevtized shall be dishirsa] to the Morteazor in perionlic pavinents, as wonstnndion progresses, in acordarce with the terms and condi-

tivns of 2 Constrnction Loan Agreeraent which is separatedy executed bt is wade a part of this mostgage and ircorposated herein by
reference.
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5. That the Mortracer will pot further connmltar the premises dane desonteal, withoct the prior consent of the Mortgagee, and
shonh the Morteasor so erontar such presibes. the Morlgagoe may, at oty option, Jedire the indebtodness Lereby secured to be
immediately due wiel pasable and oy institete any preceadiogs nowessany to collect said indebtedness.

9. That should the Momtzagor slienate the morgazed premiss by Contract of Sale. Bond for Titke, or D of Conveyane, and
the within inortgage idebtediess is not pand ia foll, the Mertgagor or his Purchiaser shall be required to file with the Association an
application for an assumptivn of the moitvece indebtedness, pay the reasonalide cost as requited by the Association for processing the
assunipdion Dirnish the Association with a copy of the Centiact of Sale, Bund for Title, or Duoed of Cotnevarnce, and have the interest
rate on the loan balanoe existing at the tinee of transfer nodified by increasing the interest rate on the said lean balance to the marxi-
miein rate per antoun permittal to e charged at that time by applicatle Sonth Carolina faw, or a haser increase in interest rate as may
Le detenmizad by the Assoviation. The Association will notify the Morteagor or Lis parchaser of the new interest rate and monthly pay-
ety ansd wall mal him 2 rew passhook. Should the Murtzagor, or his Purchaser, fa] to woneply with the provisiens of the within
parazraph. the Mortgacee, at its option. may declare the indebiednas hereby secured to be immadiately due arad payable and may
institute any procvedings nevessany to collet said irdebtedness.

.
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; 10. That should the Morteagor £} to niake pavaents of principal aix! interest as due on the premissory reote and the sane shall be

i unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of ]
the Mortzagee, or any stiptlations set out in this mortgage. the Mortgagee. ot its opticn. may write 1o the Mortgagor at his 11t known ;
address giving him thirty (30) davs in which to rectify the said default ant should the Mortzasor fail to rectify said default within the :
said thirty days. the Mortgavee, may. at its oplion, invrease the interest rate on the loan balince for the remnining term of the loan or
for a lesser tern to the mavinmin 1ate per ancana permitted to be charged at that tine by applicable South Carclina law. or a lesser
increase rate as may be delermired by the Association. The monthly parinents will be adjustal accordingly.

e

1L Tt shontd the Merteacor fad to ke paviieits of principal aral interest as due on the pramison wote and should any monthly
installment become past dve for a pesicd in exeess of 13 days, the Morteagee may colhet a “late charce”™ 14t to exceed an amount

equal to five {377 ) per contum of zny such past due installnent in order to cover the extra eapense incident to the hardling of such
delinquent payments.
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12. That the Mortgagor herehy assizns 1o the Mostgagee, its successors amd assigrs. all the rents. issues. and profits accruing from ! : 8
the mostgaged premises. retaining the night to collat the same so lonis as the Jdebt hereliy secured is rot in arears of payment. but : iE
should any part of the priscipal indebtedress, or interest, tates, or fire itsurance pramiunis, be past due and unpaid. the Mortgagee :
may without notice or further procvedings take over the morntgaged prondsss, if they shall be occpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness berely secured, without Hability to account for anything more
than the rents and profits actually colfated, Tess the cost of collection. and any terant s authorized. upon request by Mortgagee, to :
make all rental payments direct to the Morteazee. withont liability to the Mortzazar. until notificsd to the contrary by the Mosteagee; :
ard should said premises at the time of such defanlt be occupicd by the Mortoagor, the Mortgazee may apply to the Judge of the ' 3
County Court or to any Judge of the Court of Common Pleas wha shiall be residert or presiding in the connty aforesaid for the appoint- T
ment of a receiver with anthority to take possession of said premises and collect wich rents and profits, applying said rents, alter pay-

ini'.I lhgdoost of collection, to the mortgage debt without Hahility t» account for anything more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgazer 1o pay to the Martgagee, on the first day of each month unti] the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on palicies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plis taves. and assessments net due on the mortgaved premises {all as estimated by
the Mortgagee) Yoss all sums already paid therefor. divided by the number of months to clapse before one month prios o the date when
such preminms. taves. and awessments will be due and payahle, such sums to he held by Mortegarce to pay said premiums, taxes and
special assessments. Shonld these pavments excead the amount of payments actually made by the Morteagee for taves, assessments, or
: imsurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor: if, however,
i said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
i Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the cnd of ten vears from the date i

hereof, Mortzagee may, at its option. apply for renewal of morlgage guarardy or similar insurance (if applicable) covering the balance I
then remaining due on the morteage dc-‘;nt. and the Morgagor mav. at its option, pay the single premivm required for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the mortzage debt. in which event the Morteagor shall

repay to Morttagee such premium payment, with interest. at the rate specilicd in said promissary note, in equal monthly installments
over the remaining payment period.
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