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. TOCETHER with al] arad singular the rights, menders bereditaeets ansd cprartenaes 1o the sare belunging or in wny “3{
ncidert or appertaining, iscluding all Ludt-in stoves and sefrigeraton Leating or cendbonne, plabing anad ehaotricsd fintures wal
to wall varpeting, ferces ared gates, arad any other equipnant or fivtures eow or Lereaftor st bod, cenected o Bttal buoany aneeer,

:;; 'iﬂii!t the intention of the parties Lercto that all such fisteres and equpnent, vther than Luuse b M ferigune, be cossilorald a part of
e realty.,

TO HAVE AND TO HOLD all and singular the said premises unto the Morteigee, its sivavssors and assizrs forever.

The Mortgigor represents and warrants that said Mortzazor is scizvd of the above descnted premiises in fee simple absolute; that
lhf'. above desenbed premises are free and clear of all Bicns of other encumbrisces; that the Morteayor is Lwfully enpuncred to con-
ye¥ of encunber the same; and that the Mortgagor will forever deferd the wid prenines ento the Mortgagee, its suocvssors and assigns,

from ard azainst the Mortgagor and every person whomsoever lawfully (Liimning or to liim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the \’Oﬂgago( will promptly - the principal ard i 3 . e e 1 by sajd . : tik
. 3 ; y pay priocipal and interest on the imdeltedress evidenced by said promissory oote at the
ties ard in the manner theteinpp:c\‘ ided. P

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance premiums, sepairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of hiws of South Carolina, as amendad, or sinilar statutes; asel all surns so advanced shall Lear

1iterest at the same rate or rates as that provided in said note unless cthernise agreed upon by the parties and shall be payable at the
demnand of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whither now existing or hercafter to be erected, insured
aRaitst Joss by fire, windstorm and other hazards in a sum not less than the balarxe due hercunder at any time ard in a company of
cutnpanies atveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuiance to the Moetgagee ard
agrecs that alt such policies shall be held by the Mortgazee should it so require and shall include Joss payable cliuses in favor of the
Mortzagee; ard in the event of Joss. Mortgagor will give inznediate rctice thereof to the Mortgagee by registered muil; ardd shoul the
Mortgagor al any time fail to heep sail premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimbunse itself for the cost of such insurarwe, with interest as
hereirabove provided.

1. That the Morigagor will keep all improverments upon the mortgiged premises in good repair, and should Mortgagor fail to do
su. the Mortgagee nuy. at its oplion, enter upon said premises and make whatever repairs are nevessary aml charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereiniborve provided.

3. Thit the Motgagee may at any time requie the issuance and maintenance of insurance upon the Lfe of any person obligated
utrler the indebtedness sexured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as Ixﬂffi‘—“—;?'- ar<1 if the
Szimiunu are not otherwise paid, the Mortgagee may pay sai premiums ard any arsount so paid shall Levome a part of the mortgage
ebt. : - . d )
- H

6. That Mortgagor agrces to pay all taves and other public assessarents levied against the mortgaged premises on or before ke
due dates thereof aned to exkibit the receipts therefor at the offices of the Modgagee immediately upon payment, and should the Mort-
#azor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amournts w0 paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgazor agrees that the principal amourt of the indebtedaess hereby
sevured shall Le dishursed to the Mortgagor in periodic payments, as comstruction progresses, in acvordance with the terms and condi-

tuim of a Construction Loan Agrecment which is separately executed baut is made a pant of this morigage and incorporated herein by
reierenee.

8. Thiat the Mortzazor will rot further encuniber the premises above descrileed, without the prior consert of the Mortgagee, and
should the Mortzagzor so entumber such premises, the Mortgagee may, at its option. declire the irdebtedness hereby secured to be
pnmcdiately due and payable ard may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mmortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortrage irdebteadress is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
appliation for an assumption of the mortgsge indebtadiess, pay the reasonable cust as resquired by the Association for processing the
assumption. furnish the Assovistion with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyarae, and have the interest
rale on the loan balance evisting at the time of transfer modified by iixreasing the interest rate on the sail Joan balince to the maxi-
tum rate per annum pennitted to be charged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. ard will mail him a new passbook. Should the Mortgazor, or his Purchaser, fail to comply with the provitions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.

10. That skoul the Mortzagor fail to male payments of principal and interest as due on the promissosy note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Faillure to coniply with and abide by any by-laws ot the charter of
the Mortgagee, or any stipulations sel gut in this mortgage, the Morlgagee. at its option. may wrile to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor f2i] to tectify said default within the
s1id thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the matinium rate per antum perimitled to be chargal at that time by applicable South Carolina law, or a2 lesser
increase rate as may be determined by the Assocition. The monthly payments will be adiisted accordingly.

1}, That should the Mortgager fail to make payments of pritscipal and interest as due on the promissory rote ard should any monthly
installiment become past due for a perinl in excess of 15 days, the Mortgagzee may colleet a “late charge™ oot to exceed an amount

equal to five {57¢) per centum of any such past due installnent in order to cuver the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mostgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collet the same so longz as the deht hereby secured is rot in arears of &lﬂmn!. but
should any part of the principal indebtedness, or interest, taves, or fire inrance premiums, be past due and unpaid. the Mortgagee
may without rotice or further proceedings take cver the moitgaged premises, if they shall be occnpicd by 2 tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy sexurad, without Habihity to account for amything more
than the rents and profits actually colfected, less the cost of collection amd any tenant is anbotized. upon request by Mortzagee, o
make all rental payments direct to the Mortgagce. withent Nahility to the Montzagor. watil notificd to the contrary by the Mortgagee;
and should said premises at the time of sach defaolt be occupied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises ard collect such rents ard profits, applying said rents, after pay-

ing tbeedcost of collection, to the mortgaze debt without liability ta account for amything more than the rents and profits ac Y
collected.

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Modeagee, on the first day of each month until the -

note secured hereby is fully paid, the following sums in addition to the paynients of principal and interest provided in said note: a sum
eqqual to the premiums that will next become due and payable on polidies of mortgage guaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property, plus taxes. and asscssmicnts next due on the morigaged premites (a6l as estimated by

the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prioe to the date when
stich premiums. taxes. and assessments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taves, assessments. or
insurance premimns, the excess may be credited by the Mortgagee on subsequent payments to be made by the Montzagor: if, however,
said sums shall be insufficient to make aid paymnents when the same shall become due and payahle, the Mortgagor shall pay to the
Mortgagee any amotunts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortragee may, at its option. apply for renewal of mostgage guaranty or similar insurance (if applicable)} covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its oplion, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

repay to Morigagee such premium payment, with interest. at the rate specified in said promissory note, in equal morthly installments
over the remaining payment period.
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