se0r 1306 ::640

reen ey -

R O

Together with all and singular the rights, members, hereditaments and appurtenances to the =a’d premiz2s belonging or in any
wise incident or appertaining.

TO HAVE AND TO HOLD zall 2rd sinzular the premises before mentioned unto the sa’d PALMETTO SAVINGS AND LOAN :
ASSOCIATION OF LAURENS, its succissors and zssigns forever.

The Morigagor covenants that ke is lawfully seized of the premiszes kereinzltwove dezeribed in fee-simple absolute, and that he
has good right and lawful authonity to sell. convey or encumber the same, and that the premises are free ard ¢lear of sl liens and
encumbrances whatsoever., The Mortgager further covenzris to warrant and forever defend ol and sirgular the premizes unto the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAUERENS, its successors sixd zssipns, forever, from and against the
Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

That ke will keep the improvements now existing or hereafter erected on the mortgared pruperty insured zs may be required
from time to time by the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS against loss by fire, tornado, end
other hazards, casualties and contingencics, in such amounts, ard for such pericds, and In compsanies approved by the said Associa-

tion, and will pay promptly, when due, any premiums on such insurznce, and assizn sald policy or policies of insurance to the said
Association. In the event that the Montgagor skould at any time fail to irsure said premises or pay the preminms thercon, then the
said Associalion may cause ke buildings to be irsured in its nzme snd reimburse 1tself for the premiums and expenses of stch
insurance under this mortgage with interest as kerein provided. In the event of foreclosure of this mortgage, or other transfer of
title to the mortgaged properly in extinguichmernt of the indebtedness secured hereby, all right, title znd intercst of the Mortgagor
in and to any insurarnce policies then in forve shall pass to the purchaser or grantee.

And the Mortgagor hercby agrees to pay all {zxez and other governmental assessments (except where the taxes are required to
Le paid into the Aszaciation in miouthly instaliments). against this property on or before the 1-st day of ezch eslendar yesr, and to 5
exhikit the tax receipis to an official of the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, immediately upon !
payicent, which procedure shall continue urntil 21l amounts due under this morteage have bteen paid in full; and should the Mort-
gagor fail to pay said taxes or other governmental charges znd the insurance premiums, including life insurance premiums where
the Association is designzted as berneficizry, whether the Mortgagor is insund or a merrber of his family, due on szid property or
violate any of the corditions herein contained, the Associstion mav at its option pay the same znd charge the amount so paid to the
mortgage indebtedress ard collect the same under this mortgage with interest at the srme rote, and said Associalion may further, at
its option, declare the entire indebtedness wrnder this mortgaze and the note secured thereby to be immediately due and payable, any-
thing kereinabove in this instrument contained to the contrary notwithstanding.

And it is hereby agrecd as a part of the eonsideration for the loan herein securcd that the Motgegor shall keep the premises
herein deseribed in good repair ard in tenable condition, z2nd should he fail to do =o, the Association, its successors or zssigng may 1
enter upon said premises. make whutever repxirs zre necess:ry, and charge the expenses for such repairs to the mortgage debt and A
collect same under this mortgage with interest at the same rate charged upon the pnrcipal indebtedness. o

And the Mortgsgor does hereby assign, set over ard trrnsfer unto the s:id PALMETTO SAVINGS AND LOAN ASSOCIA-
TION OF LAURENS, its successors and z87i7ns, all rents and profits aceruing from the premises Fereinabove sel forth as sdditional
security for the mortgage irdebtedness, and if at cny tirme any part of said debt, interest, insurcnee premiums or taxes thall ke due
and urpaid, said Assecistion may (provided the premises hereinabove described are occupied by a tenzant or tenants) without further
proceedings, tzke over the property and collect s2id rents ard profits and apply the same to the payment of the indebtedness, insur-
ance premiums, interest and principzl, without lisbility to account for anything more than the rents and profits actuslly collected less
reasonable costs of collection; and should s2id premises be cecupied by the Mortgagor and the payments hereinabove provided for
Lecone t due and unpaid, then it is agreed that the Association, its successors £nd assigzns, may apply to any Judge of the Circuit
Court of the State of South Carclina st Chambers or olkerwise for the appointment of 2 Receiver, with suthority to take ¢harge of
the mortgaged premises, designate a reasonable rental to be paid by the Mortgagor, ard collect the sare, and apply the net E
thereof, after the payment of costs of collcction, upon said indebtedness, interest, taxes or insurarce premiums, without liability to
account for anything more than the rents and profits zctually collected. The right is reserved unfo the said Assocviation to have a

Receiver appointed by a Court of competent jurisdiction at all times upon default in the payment of any of the monthkly installments
herein provided for.

It is also agrecd that if at any time the said Association should accegt any prepayment of the principrl indebledness due L
hereunder, that such acceptance of prepavment shall not constitute a waiver by said Association of any o? its rights under this mort- RO
gage or the note secured thereby, nor obligate the said Association to accept furtker prepayrients of the prineipal indebtedness. : o

And it is agreed that, at the option of the Association, herein, one-twelfth (1/12) of the yearly taxes, fire and life insurance
premiums (where the Association is designated beneficiary) shall be paid to the Association on the first day of each month with the
installments of principal and interest as herein provided for, which amounts shall be held by the Association and applied to the pay-

ment of the taxes insurance premiums on the due dates thereof, without any lability on the part of the Associztion to pay in-
terest thereon.

And it is further agreed between the parties hereto that all lighting fixtures, wiring ard zecessories thereto, all keating ap-
paratus, including gas heaters, hot water tanks, furnzces, circulating hLeaters, and 211 equipment in connection therewith of every
nature or kind, and all fences, including gates, and ail plumbing fixtures and conrections thereto, shzll be deemed fixtures and a part

of the real estate herein deseribed, and shzall be secu by this mortgage whether such fixtures were attached prior to or after the
execution of this morigage.
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