.’ L r';Ur’
:"»1-}‘)& .';,.{J J
wlich the srnount of the sus sevarad by dbss Mosrpepe ns ity proor to b e of b beara to b fuir rosrket valye of
the Proj<rty bnnuedistely ynor to thi Jate of takirg with the baluece of the pro vode poaod ta Brrroacr,

I the Proferty 15 pbandoncd by Borrowir o of after potne by Fendir to Borroner that e von domner oors to aake an sward
or seitle a eliim for damzges, Borrowor fails to rerjond 1o Lendor within 30 davs of the date of »uch notive, Lander is auttonzed to
volleet and apply the proceads at Lender’s option Githir to ri-toration or repair of the Prop<rty or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise sgree in writing, any such zpptication of proscods to prineipal shall ot cxtend or past-
pone the due date of the monthly installinents referresd to in parsgraphs § 2nd 2 Lereof or change the amount of such installments.

10. Borrower Not Released. FExtension of the time for paviment or molifestion of amortiration of the rurns secured by this
Mortgsge granted by Lender (o any successor in interest of Borrower shall not oy« rate to release, in any manner, the lishility of the
origina] Borrower and Borrower's suceessors in interest. Lender shall pot be riquired to commence procecdings against auch successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any
demand inade by the original Borrower and Borronor's succissors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Iaw, shall not be a waiver of or preclude the exercise of any right or remedy Lereunder. The procurement

of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturily of the indebtedness securad by this Mortgage.

12 Remedies Cumulotive. Al remedies provided in this Mortgage are distindt and comulitive to any other right or remedy
under this Mortgage or afforded by 1aw or equity, and mmay be exercised conecurrently, independently or successively.

13. Successors and Assigns Bound: Jeint and Several Ligbility; Captions. The covenants and agreements herein contained
skall bind, and the rights hercunder shall inure to. the respective successors and &ssigns of Lender and Borrower, subject to the
provisions of garagraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage sre for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shali be given by mailing such notice by certified mail
addressed to Borrawer at the Propcrly Address stated below, except for any notiee required under paragraph 18 kereof to be given

to Botrower in the manner preseribed by applicable haw. Any notice provided for in this Mortgage shall be dzemed to have been
given to Borroxer when given in the manner designated Lorein

15. Uniform Morigage; Govemning Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security inftrument covering rea) property.
This Mortgage shall be governed by the law of the juristiction in which the Property it kocated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applizable law, such conflict shall not affect other provisions of this Mortgage or

the Note which can be given effect without the confiicting rrovision, and to thiz ¢nd the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Bomower shall be furnished a conformed copy of this Mortgage at the time of execution or after
recordation hercof.

17. Tronster of the Property: Assumption. If all or any pari of the Properiy or an interest therein is sold or transferred by
Borrower without Lender's prior wrilten consent. excluding {a) the creation of a lien or encumbrarce subordinate to this Mortgage,
(b) the ¢reation of a purchiase money secunity interest for household appliances, (c) a transfer by devise. descent or by operation of
law upon the desth of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to
purchace, Lender may, at Lender's option, deelare all the sums secured by this Morigage to be immedistely due and payable. Lender
shall have waived such oplion to accelerate i, prior to the sale or transfer. Lender and the person to whom the Property is to be
sold or trantferred reach agreement in writing that the eredit of such person is satisfactory to Lender and that the interest payable

on the sims secured by this Mortgage shall be at such rate as Londer shali request. If Leader bas waived the option to accelerate-

provided in this paragraph 17 and H Borrower’s successor in interest has execuled 3 written assumption agreement accepted in
writing by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note.

H Lender exercises nuch option to secelerate. Lender shall mail Barrower notice of acceleration in accordance with paragraph 14
Lereof. Buck notice shall provide a penicd of not Yes= than 30 davs from the date the notice is majled within which Bomrower may

ray the sums declared duc. 3 Borrower fails to pay such sums prior to the expirstion of such period, Lender may, without furtber
notice or demand on Borrower, invoke any remedies permitted by panagraph 18 hereof.

Nox-Ustrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; §2) the action required to cure such breach; {3) a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
hreach on or belore the date specificd in the notice may rcsult in aceeleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and inay foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procceding all expenszes of foreclosure. ineluding. but not limited to, reazonable attomey’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall he additiona) sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under thiz Mortgage. the Note and notes securing Future Advances, if any, had no

acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con--

tained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remediez as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d} Borrower fakes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured hy this Mortgage shall continue unimpzired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payvable. )

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to cnter upon, take possession of and manage the Property and to collect the
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