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And said mortpgagor agries to Loop the o
rortgaged premizes and any ard all apparates, fixtures aod appurterzrces row or bireafter in or attacked to said
builtirgs or improvermints, irsured egairst e or danage by fire ard such other kazards as the roortgagee may from
tirre to time require, all such irsurarce to te in formne, in comparies 2nd in sums (ot less than sulicient to aveld any
elaim on the part of the insurers for co-irsurarce) satisfactory to the martgagee; that all ircvrance policies shall te
Leld by and skall be for the berefit of ard first paysble in case of loss to the niorigagee, ard that at least fifteen days
Lefore the expiration of each such policy, a rew and sudiclent policy to tzke the place of the cre =0 expirirg shall te
delivered to the mortgagee. The mortgagor lLereby assigns to the morlgagee all moreys recoverab!e under each such I
poliey, and agrees that in the event of a loss the amount collected urnler any poliey of insurarce on said property may,
at the option of thke mortgagee, be applicd b)‘ thke mortgages uvpon any irdelbtedress arnd/or obligation secured hereby
ard in such order as mortgagee may determine; or said amaunt or any portion thereof may, at tke option of the mort-
gagee, either be used in replacirg, repairing or restoring the inmprovements partially or totally destroyed to a condition
eatizfectory to said mortgagce, or be releazed to the mortﬁagor in either of which events the mortgagee thall rot te
obligated o see to the proper application thereof; nor shall the amount go released or used be deemed a payment on any
indebtedress secured hereby. The mortgagor Lerély appoints the raortgagee attorrey irrevocatle of tke mortgagor to
as:ign each such poliey in the event of the foreclosure of this mortgage. In the event the mortgagor thall at any time
fail to keep the buildicgs and improvemerts cn the property insured as atove provided, then the mortgagee may cause
the same to be insured ard reimburze itself for the premium, with interest, under this mortgage; or the mortgsagee at its
election may on such failure declare the debt due ard institute foreclozure proceedinge.

In casze of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the
time the same becomes due, or in the caze of failure to keep irnsured for the ternefit of the mortigagee the houces and
buildings on tke premises against fire erd tornado risk, anl otker casualties or contingencies, as Frercin provided, or
in case of failure to pay any taves or assessments to become due on said property within the tirse required by law; in
eitker of =aid cates the mortgagee shall be entitled to declare the entire dett ue and to institute forecloture procecdings.

And it is furtker coveranted and agreed that in the event of the passage, after the date of this mortgage, of any
law of the State of South Carclira deductirg from the value of lard, for the purpose of taxing any lien thereon, or
charging in any way the laws now in force for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of the collection of any such taxes, so as to affect this mortgage, the whole of the principal
sum secured by this morigage, together with the interest due thereon, shall, at the option of the said mortgagee, with-
out rotice to any party, become immediately due and payable.

And in case procecdings for foreclosure chall be instituted, the mortgagor agrees to ard does hereby accign the '
rents and prefits arising or to arise from the mortgaged premizes as additional security for this loan, and agrees that’
any Judge of jurizdiztion may, at charchers or otherwiss, appeint a receiver of the mortgaged premises, with full author-
ity to take posszession of the premises, ard collect the vents and profits and apply the rnet proceeds (after paying costs .
of receivership) upon said debt, interests, costs and expenses, without liability to account for anything more than the rents
and profits actually received.

PEOVIDED ALWAYS, revertkelesz, and it is the {rue irtent and meaning of the parties to these Presents, that
if the caid morigagor does ard shall well and truly pay or cauze to be paid unto the said mortgagee the debt or sum of
roney aforesaid, with interest therecn, if 2ny te due according to the true intent and meaning of the said note, and any
ard all other sums which may beceme due and payable Lereurder, the estate hereby granted shall cease, determine ard .
be uiterly null and void; ctherwize to remain in full force and virtee.

AND IT IS AGREED by arnd between the said parties that said mortgagor =hall te entitled to Lold and enjoy the
said Premiszes until default shall {2 made as kerein provided.

The coverarnts kerein cortaired skall bind, and the benefits and sdvartages shall inure to, the respective keirs, exee-
utors, admirnistrators, successors, and assigns of the parties herelo. Wherever used, the singular number shall include
the plural, the plural the singuler, ard the use of any gender shall be applicable to all genders.

In witness whereof the said morigagor has caused its eorporate seal to be tereunto affixed and these presents to be

one thousand nine hurdred sndoeventy Four and in the ore hundred ard

year of the Sovereignty ard Independence of the United States of America.

Sigred, sealed ard delivered in tke Presence of: MODERN WAREE_QUSES
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State of South Carolina,
GREENVILLE ______._ .. ... .. County
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Personally eppeared before me ___ % : 7 ___h{apﬁ,% Livingston i

and made oath that g_.he saw the within rnamed__ Walter W. Goldsmith/and EFred _E. Reed, Secretary
2R3 duly authorized officers, Qf _Modern Warehouses, Ing.

sign, seal with its corporate seal, and as the act and deed of said corporation deliver the within written mortgage, and that

She witho_________ Mildred B, DAy e s
witriessed the execution thereof.
Sworn to before me, this._ & ___ ... day 7 . e
of LLAPETL--——froagrtgeemcannna- A.p 1974 -_.{Dﬁd;if' @.&.L.-_Z:_'z;_,_-- LY /ﬂ\—/_
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