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The Mortyacor represerts arsl warrants thet seid Mortoazor is s et cf the shose desontand freinses 1 oo EETTEH) Lo bt that
the above desintand preses cre froe and dear of 2 Lons or wthor seoneebrances that the Martzecor Loafully cinpuacrad to vor-
vey Of etnunler the ST and that the Mottrazor will forennr o fored the saul privitines it thes Mortdalese, it suvesurs stal aastans,

From and against the Mortgagor and every porson whonsoover Loafoly dduzereror to i the satie of any pat thereot.

THE MORTGACOR COVENANTS AND AGHELRS AS FOLLOWS:

1. That the Mortgagor will promptly pay the prircipsl ard interest on the indeltadrms evilincad by saild promisory site at the
Linnes ared in the marner therein prosidal.

2. That this mongage will secure the Morteacce for any additicnst sums which may be advancad horeafter, 2t the option of the
Mortgagee, for the paysent of tares, or public assesments, bazard insurance proiuns, pairs or vthar such purposes punuuct to the
provisions of this mortgape, and also for any boans or alvances that 1y kereaftor e e by the Mortiagee to the Mortgagor uweler
the autbority of Sec. 4555, 1962 Code of Liws of South Caroling, as anerndul, o simelar statutes, s all sums so abianced shall Lear
interest at the samne rate of rates as that provided in said rote unless cthemise agreed upen by the partics and shull be pay alde at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kexp the improvenwnts on the mortgagel premises, whether now caisting or Lervafter to b ervited, insured
azaitst buss by fire. windstorm ard other hazards in a suny 100 ks thaen the baluce due bereunder at any tine and in a company of
conpanies acveplable to the Mortgagee, and Mortgagor dovs Lereby assign the policy or policies of instrame to the Morttagee ard
azrees that all such policies shiall be beld Ly the Moilgasee should it so require and shell include loss payalle (hauwes in fivor of the
Muortager, ard in the event of bass, Mortgagor will give imnsadiate totive thercof to the Mortgagee by registerad puil: ard should the
Mortgavor at any time fail to kevp seid prempes insured or faid to pay the premivis for such insurance, then the Murtgagar may cause

sucli improvements to be insured in the name of the Mortzazor and reunburse itself for the oot of such insuratav, with icterest as
bereinatone provided.

1. That the Mortzagor will bevp all inipros emients upon the mortgazed premises in good repair, and shonkd Moiteagor fad to do
wi the Mortgagee may. at its option, enter vpon said premises and mibe whatever repairs are nevessary aml charge the expenses for such
repairs o the mortgage dobit arnd collect the same under this mortgaze, with interost as hereinabove providel

5. That the Morteagee nuy at any time require the issuance ard maintenance of insurance upon the hfe of any pason o'bli.gatc-d
ureler the Dradebtednes secured Lerely in a sum sufficient to pay the mortasge debt. with the Murtwagee as benficiary, ard if the

Snlv)miums are 1ot sthermise piid, the Mortgager may pay said premiums ard any cmourt so paid shall bevome a part of the mortgage
bt

6. That Mostzacer agrees to pay 21l taves and other pullic assessments levied against the morlzaged prmises on or before the
dize dates thereof sz to exhibit the receipts thercfor at the offives of the Moryagee immediately upon payment, and shoull the Mort-
wazor il to pay sudh taves and assessnants when the same shall B2 due, e Mortgager iy, at its option. pay the same and charge
the amounts so paid to the mortaaye debt ard collect the same urder this morteace, with interest as atore provided.

7. That of this morgace saures 2 “womtruction doan™, the MertZazor agrevs that the prindipal amount of the indebtedness hereby
seaiires] shall T disbuirsaa] to the Montzavor in periodic payinerts, as constosction progresses, in accordance with the tenms and condi-

tn.;ns of a Comstruction Loan Agrevnient which is separately executad Lt is made a part of this norteage and incorporated herein by
reloienod.

S, Tt the Mortazor will ot foither vicmber the promises alote doonbel, without the prior consent of the Morttgagee, and
should the Murtoacor so oncimter such preseises, the Mortgatee may. ot its option. declare the indebtelness heseby secured to Le
imnAaditely due and paable ard ay institute any procealings nacesany to wlledt siid indebtedress.

9. That shoull the Mortaazor aliciete the mortriged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the withit muatyage itcdebtadigss is not paid in full, the Mortzagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mottoaze indebtedness, pay the reasonalle cost as required by the Assoviation for processing the
assunption furcish the Assccistion with a cupy of the Centract of Sile, Borad for Title. or Doed of Comveyance, ard have the interest
rate on the loan halince evisting at the time of transfer modified by increasing the interest rate en the said kan balince to the maxi-
mum rate o annom pennittal o be charzad ot that tine by applicable South Carolina law, or a Ysser xrease in interest rale as may
Le determir=md by the Assoviation. The Assovistion will totify the Morteacor or his purchaser of the new interest rate and monthly pay-
merds. and will sl him a s passhook. Shoukd the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortzazee. at its option. may dechire the indebtedness hereby sccured to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.

10. That should the Mortgasor fail to nuke pinments of principal and interest as due on the promissory pote and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Moruagee, o5 any stipnhitions set out in this morteare. the Mortgazer, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shouldd the Morteagor 121l to rectify said default within the
said thirty days. the Morteapee, may. at its option, increase the interest rate on the lean balanee for the remaining term of the Joan or
for a lesser term to the manimum rafe peor annum pennitted to be charcad at that time by applicalle South Carolina law, or a lesser
increase rate as may be detenmined by the Associztion. Fhe monthly payments will ke adinsted accordingly.

11. That should the Morteasor f3il to make paynicrds of principal and interet as due on the promissery note and should any monthly
installment bevome past due for a perioed in excess of 15 days, the Motuagee ey collat a “late charge™ not to excead an amourt

eqnal to five (397 ) per certum of any such past due installment in order to vover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mostzazor herchy assizns to the Mortgagee, its successors amnd assigrs. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right ta collect the same so long as the debt hereby socured is not in amears of payment, but
should any part of the principal indeltcdress, or interest, taxes, or fire insurance premiums, be past dize and unpaid. the Mortgagee
nay without rotice or further provecdings tale over the mortzaged premises, if they shall be occupied by a tenant or tepants. and
collect said rents and profits ard apply the same to the indebledness herehy secured, without lability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without liahility to the Moricavor. until notified to the contrary by the Mortgagee;
ardd should sakl premitwes at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judze of the Court of Commeon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents amd profits, applying said reats, after pay-

iniz kt(hccdmst of collection, to the mortgage debt without lability t» account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. al its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymerts of principal and interest provided in said note: a sum
cqual to the premiums that will neat become due and pavable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neal due on the morlgaged premises (all as estimated by
the Mortgagoe} less all sums aleeady paid therefor. divided by the number of months to elapse before one month prioe to the date when
such preminms. tates. and assessments will be due and payable, such sums to be held by Mortgagee te pay said premiuins, taxes and
special assessnents. Should these payments exceed the amount of payments actnally made hy the Morteagee for taves, assessments. or
insurance preminms, the excess may be crelited by the Morteagee on subsequent pasments to be muade by the Morigagor: if. however.
sait] sums shall be insufficient 1o make said payments when the same shall beconme due and payalle, the Mortgagor shall pay to the
\Morigagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mortzagee may, at its option. apply for rencwal of mortgage miaranty or similar insurance (if applicable) covering the balance
then remaining dne on the morteage debt. and the Morgagor may. at its option, pay the single preminm required for the remaining
vears of the term. or the Morteagoe may pay such premium and add the same to the mortgage debt. in which event the Morizagor shall

repay to Mortgazee such premium payment, with interest. at the rate specificl in said promissory note, in equal monthly installments
over the remaining payment penod.
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